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» MHOPA XONANHT AL
Joknag 3a geiHocTTa u lHiguBuayaneH ovHaHCOB OTUeT 3a rogMHaTa 3aBbpluBawla Ha 31.12.2017

YBAXAEMUW AKLUMOHEPWU,

HactoawumaTt [oknag 3a geiiHocTTa € N3roTBEH B CbOTBETCTBME C pa3nopenbute Ha [nasa
ceama OT 3akoHa 3a CYeTOBOACTBOTO, W3UCKBAHMATA Ha TbpProBCKMA 3aKoH, 3akoHa 3a
ny6/MYHOTO MpeanaraHe Ha UeHHM kHmka, Hapepba Ne 2 Ha K®H 3a npocnektute npwu
ny6/IM4HO MNpegsiaraHe 1 JonyckaHe 0 TbProBMS Ha peryaMpaH nasap Ha LEHHM KHWXKa 1 3a
paskpuBaHeTo Ha WHopmauma u HauMoHanHWSA KOLEKC 3a KOPnopaTuBHO YyMpaBrieHMe.
JoknagbT cbabpxa KOMEHTap W aHaamM3 Ha (MHaHCOBUTE OTYETM W Apyra CbliecTBeHa
MHopMaLma OTHOCHO (PMHAHCOBOTO CbCTOSIHME W pe3yaTatuTe OT AeWHOCTTa Ha APYXeCcTBOTO

n oTpasdBa AOCTOBEPHO CbCTOAHUNETO N NepCnekTnBnuTe 3a HEeroBoTo passuUTne

CbBeT Ha gvpekTOopuTe Ha WHMpa XonauHr” AL,

. OBWWA NHPOPMALIMA 3A APY)XECTBOTO

1. YnpaBneHue

CobrnacHo pgelictBawmsa TbproBcku 3akoH B Bbarapus, kbem 31 gekemspu 2017 1., NHpa
XONAWHI e aKuMoHepHO ApYXecCcTBO, C egHocTerneHHa dopMa Ha ynpasrieHne - CbBeT Ha
OVpPEKTopUTE CBLCTOSALL, Ce OT CNefHUTE YeHOBE:

1. AHTOH BacwuneB BoxkoB - M3nbnHutesieH gupektop v MNpegcenarten Ha CL

2. TataHa Xpuctosa fiumutposa - uneH Ha C[i

3. bnaroii /llo6eHoB Munywes - yneH Ha C/i
MNpeacTaBnaBaly, ApyXecTBOTO € AHTOH BacuneB BoxkoB.

Mpe3 Tekywmsa nepuos He e U3BbpLIBAHA MNPOMAHA B YMNpaBUTENIHUA OpraH Ha
OPpYyXecTBOTO.

2. Nuya, HaToBapeHn c o6WO0 yrpassieHne

B ApyxecTBoTO € cb3gageH OauMTeH KOMWUTET, cbrnacHo PeweHne Ha O6wo cbbpaHue
Ha akuunoHepute ot 29.06.2017 r., B cboTBeTcTBMe C 41.107 oT 3akoHa 3a He3aBuCUMUA
(hHaHCOB 0aMmT.

Kbm 31.12.2017 r. OANTHNA KOMUTET € B CbCTaB:

1. Enn Cnacosa LLlonosa

2. BepxuHua ViBaHosa CraByeBa

3. bnaroii /llo6eHoB Munywes

3. O6buw, npernen

MHdpa Xonguur® AL, rp. Codma /"VHdppa XonguHr’/ e fpyxecTBo OT XOJIAUHIOB Twn,
cb3gafeHo npe3 anpun 2007 rof., NbpBOHAYasIHO NoA hopMaTa Ha ApYXeCTBO C orpaHuyeHa
OTrOBOPHOCT C HaumeHoBaHue ,HosBe WHAbCTpW”. [pegxogHO HauMMeHoBaHue Ha "MHdpa
XonguHr” Al, ¢ KOeTo e BNuUcaHo B Ny6nuMyHUTE pernctpu, BogeHu ot KomucaTa 3a (puHaHCOB
Hapnsop, 6e ,)KenesonbTHa VIHpacTpykTypa - XONAUHIoBo Apyxectso” AL
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- MHOPA XONAWHIT AL
Joknapg 3a geiHocTTa u lHanBuayaneH oMHaHCOB OTUYeT 3a roguHaTa 3aBbplBalia Ha 31.12.2017

B aktyanHuna cu Bug MHdpa XonguHr’ n HeroBute AblUepHU apyxectsa /I'pynaTal ¢
OCHOBHUTE TbLProBCKM ApyxecTBa e hopmupaHa B Kpas Ha 2012 rog  kato onepaTuBHUTE
capyxeHna no 334/4334/ ca cb3ganeHu npes 2016-2017.

SMHdpa Xonguur’ ALl koHconugmpa MHaHCOBUTE OTYETU Ha CriefHUTe ApyXecTBa:

WHdpa bunguHr EOOL JbliepHo ApyXecTBo
WHdpa MuHepanc EOO/, ObLiepHo a-80 Ha ViHdpa bunguHr EOO,
VHdbpa Nivotn EOO[, [buwepHo a-8o Ha VHtbpa BunguHr EOO/
WHdppa Peiinyeiic EOO[, [JbuiepHo a-8o Ha WHdpa BungyHr EOOL
Wudppa Ceitch Poyac EOOL ObLiepHo a-80 Ha ViHdpa bunguHr EOO[,
VHdppa Arya Exko EOO[, [buepHo a-8o Ha VHtbpa BunguHr EOO[,
WHdppa Poyac EOOL ObLiepHo o-80 Ha ViHdpa bunguHr EOO[,
Butex ctpoin EOO/[, [buwepHo a-8o Ha MHdpa XonguHr EOO/L
Mazapu NHdpa 433/ CapyxeHue nof, koHTpona Ha ViHdpa Poyac EOOL
VHdbpa Exo BenuHrpag 433/ CapyxeHue nof, koHTpona Ha ViHdpa Poyac EOOL
CapyxeHne nop koHTpona Ha WHdpa Poyac EOOA po
VHbpa Cepavka 0331, 20.11.2017r.
CapyxeHne nop koHTpona Ha WHdpa Poyac EOOA po
Uutanuwa NHudpa 433/ 18.09.2017T.
Enenoso O 7 4334 CapyxeHune nopg koHTpona Ha VHtbpa MuHepanc EOO/,
PemonT Ctpymcko 38 433/ CapyxeHue nog, KoHTposa Ha ViHdgopa Peinyelic EOO/
EHepmxkv EneHoso 66-67 [33[, CapyxeHue nof koHTpona Ha ViHpa Arya Eko EOO[,
Bnaroesrpag 2016  WMHXEHEPUHr
03314 CapyxeHue nog KoHTposa Ha Butex ctpoin EOO/
Infra Germany GMBH ObLiepHo a-8o Ha ViHdpa Aktus EOO/
Whdppa Crpoii 2017 33/, CapyxeHue nog KoHTpona Ha NHdppa Poyac EOO[,
WHcppa BungmHr EOQ[, JpyxecTBo -Maiika

MHdpa Xonguur® Al He koHcoNugupa geHoCcTTa Ha ABEe CBOM AbLEpHU ApPYXecTBa, a
WMEHHO:

e JlokomMOTMBEH 1 BaroHeH 3asop’ EAJ, rp. Pyce, /068BeHO B HECBHCTOATENIHOCT/, Ha

ocHoBaHue Pewenne Ne 108 oT 15.06.2013 r. no Tbpr. geno Ne 335/2011 Ha OKpBbXEeH cbf - Ip.
Pyce -100 % cobcTBeHocT Ha MHpa XonguHr’;

. ,3aB0J 3a CTOMaHOOGEeTOHOBM KOHCTpyKuuum wu wusgenus” EOOQM, rp. CBULLOB,
/068BEHO B HeCbCTOATENHOCT/ Ha ocHoBaHWe PeweHne Ne 1 o1 27.01.2012 r. no rp. T. geno Ne
1213/2011 Ha OkpbXeH cbf - Benvko TwbpHOBO - 100 % cob6cTBEHOCT Ha ,MIH(bpa XonguHr”;

CbrnacHo Tbprosckna 3akoH B NPOM3BOACTBOTO MO HECHLCTOATE/IHOCT, CNej pelleHve 3a
06siBABaHe B HECHCTOATENHOCT, APYXECTBOTO MpekparsaBa [AeliHOCTTa Ccu, npekpaTaBart ce
NpaBoOMOLLMATA Ha OpraHuTe Ha OJ/TbXHUKA - PUANYECKO N1Le U ce 3arnoyBa ocpebpsBaHe Ha
MMYLLECTBOTO BK/IIOYEHO B Macarta Ha HeCbCTOATE/IHOCTTa, kaTo TO, Ha nocnepjpai, ertan, ce
pasnpegens mexay kpegutopute. KakTto v npeaBui Ha BceobOXxBaTHUTE MPaBOMOLLMS Ha CbAa
MO KOHTPON U NPAKO perysvMpaHe Ha Ta3u AeliHOCT, Cbobpa3Ho KOMTO (DaKTUUYECKU U IOPUANYECKN
OCHOBHaTa AelHOCT Nno ynpaBleHMeTO Ha MMYLWEeCTBOTO Ha [ApYXeCcTBOTO, CBbp3aHa C
ocpebpsaBaHe M pa3snpefefnieHMe Ha Macara Ha HeCbCTOATE/IHOCT Ce M3BbplBa OT CUHOUKA C
N3PMYHO paspelleHne Ha cbAa, pakTuyecku u wpugudecku ,MHdpa XonguHr” AL e 3arybuno
KOHTPON BBbPXY Te3n npeanpusaTus.

XOonANHIbT KOHLEHTpUpa AeHoCTTa c B CIeAHNTE OCHOBHM HanpaB/ieHUus:

e [bTHa MHQPaCTPYKTYpa;
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» MHOPA XONOAWNHIM AL
Joknag 3a geiHocTTa u lHgnBuayaneH oMHaHCOB OTYeT 3a rogMHaTa 3aBbpluBawla Ha 31.12.2017

i BuK MpPEexXn n CUCTEMUN 3a ynpaB/ieHNe Ha oTnagbunTe;
. CTpOI/ITe]'ICTBO, CaHunpaHe n mogepHunsauna Ha crpagn n CbOPbXEHUA,
. napKOBI/I NpoCTpaHCTBa U 30HM 3a CnopT N OTAUX

JeiiHocTTa Ha ApyXxecTBata 0T XOJAMHrA, CBbp3aHa C MbTHATa WMHAPACTPYKTYpa,
BK/IOUBA: CTPOUTE/ICTBO, pexabunuMTtauus UM nogapbXka Ha aBTOMarucTpasau, nbTuwa ot
peny6ankaHckaTta M OBLIMHCKUTE MbTHU MPEXW, MOCTOBU CHLOPBXEHWUS U TYHESM; U3rpaxgaHe,
PEKOHCTPYKLUSI U NOAAPBXKA HA PaACKM KOMYHUKaLUM U npuiexaiwara UM UHGPacTpyKTypa;
n3rpaxnaHe, PeMOHT M NOAAPDBXKA HA XKEeNe30NbTHW NIMHUW, TYHENW U MOCTOBE; MPOEKTMPAHE,
n3rpaxgaHe v NoAApbXKa Ha CUCTEMM 3a aHaIM3, opraHusauns u 6e30nacHOCT Ha ABWXKEHMETO.

BbB BTOPOTO OCHOBHO HanpaB/fiEHME Ce BK/IOYBAT AENHOCTU, CBBbP3aHU C MpoekTMpaHe U
M3rpaxgaHe Ha HOBUM U PEKOHCTPYKLUMS Ha CbLLECTBYBALLM BOAOMNPOBOAHM U KaHaM3aLMOHHU
MpEeXU, MNpeyncTBaTesHX CTaHuuKM 3a NUTeliHW BOAM W CTaHUMM 3a MNPeYMcTBaHe Ha OTnagHu
BOAM; MNPOEKTMpaHe W U3rpaXhaHe Ha WHCcTanauuu 3a TpeTupaHe Ha 6GWUTOBM OTNagbUY;
M3rpaxgaHe Ha rasopasnpeHoCHV MPEeXMU 1 ra3onpoBOAHN OTK/TOHEHUS.

[JeiiHocTUTe, CBpPb3aHMW CbC CTPOUTE/NICTBOTO HAa Crpagum ¥ CbOpbXeHus, ob6xBaliaT
M3rpaxgaHe Ha KWIULLHK, OOGLECTBEHW U MNPOMULLMIEHW CIpadW; PEMOHT, CaHMpaHe U
MoJepHM3aunsa 1 BHeApPsiBaHE HA MEPKU 3a eHepruiiHa ePeKTUBHOCT B XWUJTMLHN, OGLLECTBEHU U
MPOMUWLLJIEHN Crpaju; KOHCepBauuWs U pecTaBpauusi Ha KynTYpHO-UCTOPUYECKM OBEKTY;
n3rpaxgaHe U PeKOHCTPYKLMS Ha YIMUYHO W NapKOBO OCBET/IEHME.

MocnegHata OT OCHOBHUTE cdlepu Ha AelHOCT Ha XosguHra BK/IHOYBA U3NbBAHEHUETO Ha
MPOeKTU, CBbp3aHU c nogobpsiBaHe W pasBUTME HA YC/OBMSATA 3a TypWU3bM, CMOPT W OTAUX:
n3rpaxgaHe Ha AeTCKV NAOWafKM, CMOPTHU 3a/1, UIPULLA U CbOPBXEHUS, M3rpaxiaHe Ha HOBM
1 6naroycTposiBaHe Ha CblUEeCTBYBaWM TPafckM NapKoBM MNPOCTPAHCTBA; BbL3CTAHOBAHE U
PEMOHT Ha TypuCTMYEcKa WHPACTPyKTypa B MNpUPOAHM NapKkoBe - OOGHOBSBAHe Ha asew,

MapLUpyTW eKoMmbTeKU 1 MecTa 3a OTAUX.

4. CunHn cTtpaHu
OCHOBHWUTE KOHKYPEHTHU npegumcTtea Ha ,Htpa Xonanur” Af, ca:
*  ¥Ma cTabu/HM NOo3ULUN B OCHOBHUSA CU Br3HEC
e puTexasa onuT B BpaHLa, NPonU3BOACTBEHW U yNPaB/IEHCKN pecypcu;

XONAWHIbT BK/HOYBA APYXECTBA, NMpUTEXaBalM 3HAYUTETHN KAaTO CTOMHOCT M KanauuTerT,
NPOM3BOACTBEHN MOLLHOCTU W aKTUBW, (PYHKUMOHMpALLA WHTEerpupaHa cucrtema 3a ynpasrieHune
no ISO 9001:2008, ISO 14001:2004 n OHSAS 18001:2007, nuueH3n 3a OCHOBHaTa MpoayKuus,
KOMMEeTEHTEH W BUCOKOOTIOBOPEH MeHUDKMBHT. KaTo uyacT oT ronsma WMKOHOMWYecka rpyna
XONguvHIbT MOXE Aa pasumTa Ha ocurypsiBaHe Ha (hvHaHCOB pecypc npu [obpu ycnosus u
ONTMMMU3MpPaHE Ha Us/0cTHaTa AeNHOCT.

17



» MHOPA XONAWMHI AL
Joknapg 3a geliHocTTa n MHanBmnayaneH ouHaHCOB OTYeT 3a rogMHaTa 3aBbpluBalia Ha 31.12.2017

5. Ctparterusa
MepcnekTuBuTe 3a passuTne Ha ,MHdhpa Xonguur’ AL ca n3kounTesiHo 61aronpusiTHu.

Cnepn 3aAbnboyeH npod)ecroHasNeH aHa/n3 Ha CbCTOSHWMETO W NEPCNEKTUBUTE B
6paHwWwa, pecypcuTe W NoTeHUuMana 3a pasBUTUE W MNPUOPUTETUTE Ha APYXECTBOTO,
pPbKOBOACTBOTO MpOBEXAa Moc/fiefoBaTesiHA M KOHCTPYKTMBHA Nporpama 3a pasBuThe, KoATo Aa
cTabunusmpa (UHaAHCOBO APYXECTBOTO M ChLIEBPEMEHHO 0 YTBBPAM KAaTO BOAELLA KOMMAHUS B
oTpacbna.

MHBecTuumnTe LWe 61:,an Haco4yeHn KbM I'IpI/I,El,Oﬁl/IBaHe n ynpassieHne Ha akKTuBWu,
HOcellin curypHa AoXOoAHOCT. [ApyXecTBOTO € MPUBBLPXEHUK Ha ABbATOCPOUYHOTO WU cTabusHo
pas3BnTneE Ha 6r3Heca 1 NoCTOsAHHaTa AO0XOAHOCT Ha akKunoHepUTe.

e ce uenu: HamanasaHe Ha pas3xoAuTe, yBe/nnyasaHe Ha NMPOU3BOACTBEHUA KanauyuTer,
nogabpXaHe Ha BUCOKO HMBO Ha KaydeCTBO Ha nMnpeaoctaBeHUTe YyCnyru, yse/indaBaHe Ha
neyan6arta, cnasBaHe Ha HOpMUTE 3a eHeprM|7|Ha eq3€KTVIBHOCT N onaseaHe Ha OKOJiHaTa cpepfa.

Bvaoewute pgeitHoctn Ha ,MHdpa Xonguur® ALl ca cbobpaseHn C HauuoHanHuTe
npuopmTeTn 3a pasBuTMe Ha MbTHaTa WHpacTpykTypa, BuK cektopa w ynpaBrieHueTo Ha
oTnagbLuuMTe, MOBULLIABAHE Ha eHepruinHata eekTMBHOCT, B T.Y. eHepruiiHoTo 0O6HOBSIBaHE Ha
crpagHusa doHn, nofgobpsBaHe Ha rpafgckara cpefa, obpasosaresniHarta, TypucTuyeckara U
crnopTtHata uHQpacTpyktypa. Lenute Ha XonauHra cbOTBETCTBAT M Ha NepcrnekTuBuUTe, KOWUTO
npegnaratr OnepatuBHuUTe nporpamm Ha EC npe3 HoBuA nporpameH nepuog 2014-2020 .
JHdpa XonguHr” Al npuTtexasa Kanauuteta UM Bb3MOXHOCTTa akTMBHO fJa yyacTBa B
npeacToswmTe OOLWEeCTBEHN MOPbYKM W Aa Medyenu W U3NbAHABA pas/iMyHM kaTo 06xBaT W
cneunduka NPOEKTU C HauMOHaNHO WM eBpOnencko (uHaHcupaHe, Ha OCHOBa CBOS ONWUT,
Jobpa TexHuyecka 06€3MeyYeHOCT M eKun OT BUCOKOKBanuguumpaHu ekcneptu. LpyxecTBoTo
MMa yCTaHOBEHWN KOHTaKTW WM CbTPYAHUYECTBO MO MHOXECTBO MPOEKTU C eBPONECKN NapTHbOPH,
BOZELLM BbB BCUYKM OCHOBHU chepun Ha cTpouTesiHata UHOYCTpUS.
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» MHOPA XONAWHI AL
[Joknap 3a geriHocTTa n HamBuagyaneH oMHaHCOB OTYeT 3a rogMHaTa 3aBbpliBawia Ha 31.12.2017

Il. NPETNEL HA PA3BUTUETO U PE3YNTATUTE OT AENHOCTTA HA AIPY)KECTBOTO
MPE3 2017 T.

1. iHdhopmayma 3a BaxkHU CbObUTUA, HaCTbNWUAM npes3 2017 T.

CbrnacHo nNpuIOXKMMOTO  3akoHopgaTencTeo, ,MHMppa XonguHr” ALl paskpuBa
MH OopMauma 3a BaXHN cbbutua npen Komucmata 3a ouHaHCOB HaA30p /upe3 cucrtemara
e-Register/, ObwecTtBeHoCcTTa /upe3 6toneTnHa Ha www.investor.bg. kakto n Ha caliTa Ha
opyxectBoTo - www.infraholding.bg/ v ,,bbnrapcka ®oHgosa bopca - Codma” Al /upes
cucTtemara extri/.

12.12.2017 rog.

JAHOPA XONAWHI Al yBegomsABa CBOWUTE akUMOHEPW U BCUYKM 3aMHTEpecoBaHu nuua, 4e
JMHOPA IDKBPMAHWN” TmM6X, C per. HOMep CcbrnacHo 3akoHoaaTencrsoTo Ha P HRB 15240,
CbC CbApyXHUUM B Apyxectsoto: VMH®PA AKTWB” EOO[, EWK 201812533, AbliepHo
apyxectso Ha ,VMIHOPPA XONOANHI™ A, no cmucbna Ha un. 277, an. 3 or TbproBCKMUA 3aKOH, U
CseH Kandpenpg cknoum [JoroBop 3a CTpOUTESNTHW YC/Yru 3a NpoekTta, Kakto cneasa: 1. [loroBop
3a ,JoBbpwutenHn pabotm B xoten [llpopa - peuenuus, 106u, 6ap, KOH(PEPEHTHU 3anu U
ToaneTtHn - EG - 1.0G", WpaHgwpace 16-24, 18 609 OcTt3eebapn BbuHu, NepmaHus Ha obuwa
cToHocT EUR 159 324,35 HeTo (CTO neTAeceT u AeBeT Xunsagn Tpucta ABafeceT 1 4YeTupu eBpo
n 35 esBpoueHTa) 6e3 OAC; c BoHeH uH [popa PepmboreHcdepsantyHrc MH6X wu Ko,
NaceHwpace, bepnvH - pyHeBangd, npeactasnssaHa ot 'epa 'poyoBsk n Npuc Xerepuy .

05.12.2017 rogp.

JAHOPA XONAWNHI ALl yBegomsaBa CBOWUTE akUMOHEpPW U BCUYKM 3amHTepecoBaHu nuua, 4e
JMMHOPA X BPMAHW” Tm6X, € per. HOMep CbrnacHo 3akoHogaTenctsoTo Ha ®PIM HRB 15240
CbC CbAapyxHuun B pgpyxecrtsoto: MHOPA AKTWB” EOO[, EWK 201812533, AabuiepHo
apyxectso Ha MH®PA XONOAWNHI A, no cmucbia Ha yn. 277, an. 3 oT TbProBCKMA 3akoH, U
CseH Kandpeng ckioumn loroBopn 3a CTPOUTENHU YCNYTU 3a MPOEKTU, KakTo cnensa:

1. JoroBop 3a ,[logMsAHa Ha NOLOBM HACTU/KM U BpaTU B KOHPEPEHTHU 3a/ih MU KOPUAO0PU KbM
TAx B Xoten fJopmepo - WyTtrapg”, MnaHunrep LWpace 100, 70567 LyTtrapg, NepmaHusa Ha obwa
ctoiHocT EUR 115 623,33 HeTo (CTO 1 neTHageceT Xuasan WeCTCTOTVH ABajeceT U Tpy €BpO U
33 eBpoueHTa) 6e3 AAC;

2. fJoroBop 3a ,MogmsaHa Ha Bpatu 3a 6aHuM 1 gyw Bpatu B XoTten ,Jopmepo - /lioHebypr” (83
ctam), Kaydpxaycuwpace 5, 21335 JlioHebypr, NepmaHusa Ha obua ctoliHocT EUR 51 804,45 HeTo
(neTpeceT n egHa XMas4M OCEMCTOTUH 1 YeTupun eBpo u 45 eepoueHTta) 6e3 44C, ¢ DORMERO
Deutschland Betriebs GmbH, Biobpn ByHpecanee Ne 185 10717 BepnuH, npeacrtaBnsiBaHa oOT
Mapkyc MakcumunuvaH

28.11.2017 rogp.

JAHOPA XONAWHI ALl yBegomsaBa CBOUTE akUMOHEpPWM U BCUYKM 3aMHTEpecoBaHW nuua, ve
JHOPA POYAC” EOO/A, EVK 202062878, AbwepHo apyxectso Ha ,MH®PA XONAWHI AL,
Nno CMUCH/IA Ha Y. 277, an. 3 oT TbpProBCKMUA 3aKOH,

ckmoun dorosop 3a CMP: Ne COA17-Ar55-531 ¢ npegmer:

,CMP 3a BbBexgaHe B ekcnioatauma Ha YU 1 v YMA 1l k8. 16 YN Il kB. 17 B rpobuLLeH napk
.baHksa - m. Moneto“ k8. 17, 18 B.3. ,Benun bper” - rp. baHksa - BTopu eTtan“, Ha o6Wa CTONHOCT
534 385.04 /neTcTOTUH TpUAECET U YeTUpu Xunaam Tpucta ocempaecet n net nesa u 04 ct./ nB.
6e3 AA4C nnn 641 262.05 /WwecTCTOTMH YeTupmaeceT M efHa XMNaan ABecTa LWecTheceT u Agsa
nesa un 05 ct1. /nB. ¢ 4AC, cbec CTONMMYHA OBLWWMHA, ¢ agpec: rp.Codoums, yn. ,MockoBcka” Ne
33, ¢ BY/NICTAT 000696327, npeacrtaBnssaHa oT Togop Bbnkos YobaHoB - 3aM. KMET Ha
CTtonnyHa obuuHa.
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» MHOPA XONOQWNHI AL
Joknap 3a geiHocT Ta u lHansmayaneH omHaHCOB OTYET 3a rogMHaTa 3aBbpliBalla Ha 31.12.2017

10.11.2017 rog,

MMHOPA XONONHI Afl yBegomsaBa CBOUTE akUMOHEPW U BCUYKM 3aMHTEpecoBaHu nuua, 4e
JMHOPA IHXKBPMAHWN” TM6X, C per. HOMep CbrnacHo 3akoHogatencrsoTo Ha PP HRB 15240,
CbC CbAPYXHULUM B APYXECTBOTO:

JMHOPPA AKTUB” EOO/L, EVNK 201812533, abwepHo apyxectso Ha ,MHOPA XONAWHI™ A, no
cMuUcbNa Ha un. 277, an. 3 oT TbProBCKMUA 3aKOH, U

CseH Kandpeng ckioun loroBop 3a CTPOUTENHU YCYTN 3a NPOEeKTa, KakTo crnepsa:

[orosop 3a ,PemoHTHM pgeliHocTu B xoTen [opmepo- ByprxaysenH* PobbpTt-Kox-Ulpace 15,
84489 byprxayseH, NepmaHus Ha obwa cTtoiiHocT EUR 293 990,28 HeTo (gBecta geBeTAeceT U
TP XUAsan OAEeBEeTCTOTUH M [eBeTAeceT eBpo u 28 esBpoueHTa) 6e3 AAC, ¢ DORMERO
Deutschland Betriebs GmbH, Biobpn byHpaecasnee Ne 185 10717 bBbepnvH, npeacTaBnssaHa ot
Mapkyc MakcumunvaH

31.10.2017 rog.

JAHOPA XONOWHI Al yBegomsaABa CBOMTE akUMOHEPUM U BCUYKM 3aMHTEpecoBaHu nuua, ye
JMHOPA POYAC” EOO/A, ENK 202062878, ablepHo apyxecTso Ha ,MH®PA XONANHI AL,
Nno CMUCH/A Ha Y. 277, an. 3 oT TbproBCKMUA 3aKOH,

cknoun Jorosop 3a CMP: Ne PKC17-AI55-27/27.10.2017 r. c npeameT:

JJHXeHepuHr (NpoekTpaHe W CTPOMTEsICTBO) 3a OOHOBSBaHE Ha MHOrogpaMusiiHu
XWAWLWHN  crpagM  Ha Teputopusata Ha CTtonnyHa o6wwmHa, palioH ,KpacHo ceno", no
,HaunoHanHaTa nporpama 3a eHepruitHa e(@ekTMBHOCT Ha MHOroamuIHN XUANLWHK crpagm” no
ob6ocobeHa no3uuma Ne 2 VHxeHepuHr (mpoektupaHe wu cTpouTencteo) 3a ,Crpaga ¢
aAMuHucTpaTuseH agpec rp. Codwms, yn. ,Buktop Mpuroposuy® Ne 1, 3, 5, n 7, 610k cekuumn Ne 2,
3,4 n 5", Ha obua cToliHocT 891 000.00 /ocemcTOTVH AeBeTaeceT u egHa xunaau/ ne. 6es 44C
nnn 1 069 200.00 /eguH MUAMOH WecTAeceT M AeBeT xunaam v gsecta /ne. ¢ A4C cbc paiioH
+,KPACHO CENO" - CTOJIMYHA OBWMWHA, c agpec: rp.Codoma, 6yn. ,Llap Bopuc III" Ne 124, c
BY/NICTAT 0006963270526, npepctaBnsBaHa oT Xpucto MNaHuyeB ANOCTONOB - KMET Ha paiioH
.KpacHo ceno“ n BeHeTa NeoprueBsa - rnaBeH cyeToBOAUTEN.

03.10.2017 rog.

JAHOPA XONOWHI Al yBenomsBa CBOUTE akUMOHEPU M BCUYKM 3auMHTEpecoBaHu nuua, ye
MMHOPA IXKBPMAHWN" TMGBX, € per. HOMep CbrnacHo 3akoHogaTencTtsoto Ha ®PIT HRB 15240,
CbC CbAPYXHULUUN B APYXECTBOTO:

JMHOPA AKTUB” EOO/[, EMK 201812533, gblepHo gpyxectso Ha ,MHO®PA XONAWHI A, no
cMuUcbNa Ha un. 277, an. 3 oT TbproBCcKUA 3aKOH, ”

CseH Kandpeng ckioum JoroBop 3a CTPOUTESTHN YCNYTK 3a MPOeKTa, KakTo crnensa:

Jorosop 3a ,JlemMoHTax M MOHTaX Ha nofoBu HacTwuiakm oT etax 1.0G pgo etax 4.0G B Xoten
Jopmepo - XaHoBep“, Xungecxaimep LWpace 34-38, 30169 XaHoBep, epmaHus Ha obuwa
cToHocT EUR 232 508,16 HeTo (gBecTa TpUAeceT U ABe XWAsaguM NeTCcTOTMH M oceM eBpo 1 16
eBpoueHTa) 6e3 AAC ¢ DORMERO Deutschland Betriebs GmbH, Biobpn ByHaecanee Ne 185
10717 bepnuH, npencraBnasaHa ot Mapkyc MakcumunnaH

26.07.2017 rog.

JAHOPA XONAWHI Al yBegomsBa CBOUTE akKUWOHEPW W BCUYKW 3aMHTEpecoBaHu nuua, ye
JMMHOPA IDKBPMAHWN” TM6X, C per. HOMep CbrnacHo 3akoHogaTesncTsoTo Ha ®PI HRB 15240,
CbC CbAPYXHMLM B APYXECTBOTO:

JAHOPA AKTUB” EOOJ, EVNK 201812533, agbuiepHo apyxectso Ha ,MHO®PA XONAWHI A, no
CMUCBMa Ha Yn. 277, an. 3 oT TbProBCKUA 3aKOH, U

CseH Kandheng, ckioum [orosop 3a CTPOUTENHU YCNYTX 3a MPOeKTa, KakTo cnepnsa:

1 [Jorosop 3a ,CTpouTenHun geilHocTn Ha HoB odimc Jopmepo B BepnuH®, Wnbocuwpace 67,
14059 bepnuH, NepmaHusa Ha ob6uwa cTtoitHocTt EUR 55 000,00 HeTo (neTgeceT v neT eBpo) 6e3
AAC;

¢ DORMERO Deutschland Betriebs GmbH, Biobpn byHgecanee Ne 185 10717 BepnuH,
npepcraensiBaHa ot Mapkyc Makcumununa
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» MHOPA XONAWHI AN
[Joknap 3a geliHocTTa n NHaMBuayaneH (ouHaHCOB OTYeT 3a rogMHaTa 3aBbpluBalia Ha 31.12.2017

30.06.2017 rog,.

B n3nbaHeHne Ha un. 100w ot 3MMUK v un. 27 n un. 28 ot Hapegba Ne 2 3a npocnektute npu
ny6/IMYHOTO npepnaraHe M AONyckaHe A0 TbProBMA Ha peryavMpaH nasap Ha LEeHHU KHWXKa U
paskpmBaHeTo Ha WHdopmauua oT nybnuyHuTe ApyxXecTBa W APYruTe eMUTEHTM Ha LEeHHU
kHmka, MHOPA XONAWHI Afl, yBeomMsABa CBOWUTE akUMOHEPW U BCUYKM 3anHTepecoBaHu
nnua, Ye Ha nNpoBeAeHoTo Ha 29.06.2017 r. B rp. Codwms, paiioH ,Butowa”, kB. ,MaHacTupcku
nmeagn”, yn. “Maiictop Anekcn Puney”, Ne 38, er. 1 oT 14.00 uyaca, PegoBHO rogunwHo o6uwo
cbbpaHne Ha akynoHepute (TOCA), 6s5xa B3eTU CeQHUTE peLleHus:

1 Mpuema HekoHcoONugupaHua f[oknag 3a ynpaefieHMeTo u geiiHocttra Ha ,MHOPA
XONAgunHr AL npes 2016 .

2. Mpuema KoHconuaupaHusa pgoknag 3a ynpaeneHueTo W fgeliHoctta Ha LMHOPA
XONAWHI AL npe3 2016 T.

3. Mpuema [oknaga Ha perucTpmpaHusa oauTop 3a M3BbPLUEeHaTa npoBepka Ha [oanwHUA
(hMHaHCOB OTYET Ha ApYyXecTBOTO 3a 2016 T.

4. Mpuema NoguHMa OUHAHCOB OTYET Ha ApYyXecTBoTo 3a 2016 r.

5. MNpuema [oknaga Ha perucTtpypaHua oguTop 3a UW3BbplleHaTa npoBepka Ha
KoHconugupaHua roguweH hMHaHCOB OTYET Ha ApYXXecTBOTOo 3a 2016 T.

6. Mpruema roguwHMa KoHconuaupaH OMHaHCOB OTYET Ha ApYyXXecTBOoTO 3a 2016 T.

7. Mpuema otyeta Ha OANTHUA KOMUTET 3a AeitHocTTa My npes 2016 .

8. MNpuemaHe Ha [oknaga Ha CbBeTa Ha [AUMPeKTopuTe OTHOCHO MpunaraHeTo Ha

Monutukarta 3a onpefesiiHe Ha Bb3HarpaxgeHuaTta Ha yneHoBeTe Ha CbBeTa Ha fupekTopuTte
Ha ApY)XecTBOTO 3a oTyeTHaTa 2016 r.

9. lNpuema otyeta Ha [upekrtopa 3a BPb3kM C MHBEcTutopute no un. 116r, an. 4 3MMUK 3a
aeiHocTtta npe3 2016 T.
10. B3ema peuweHne (hMHaAHCOBMAT pe3yaTaT Ha APYXEeCTBOTO, KONTO 3a oTyeTHaTa 2016 ., e

neyanota B pasmep Ha 2 006 193.93 nB. (OBa MUAMOHA LLECT XUIA4M CTO AeBeTAeceT U Tpu SieBa
n 93 cT.), KOATO cnefBa fa O6bAe pasnpefesieHa 3a NOKpuMBaHe Ha 3arybu HatpynaHu npes
npegxogHuTe roguHu.

11. OcBoboxpgaBa OT OANBXHOCT yneHoBeTe Ha OAUTHMA KOMUTET - AHTOH Bacunes Boxkos
n TataHa XpuctoBa AumutpoBa u mM3bupaT HOB oguTeH komuTeT Ha ,Hdpa Xonguur AL B
cbeTaB - Enm Cnacosa LWWonosa, BepxnHus ViBaHoBa CnasueBa u bnaroii /llo6eHoB Munylies..
12, Opo6pssa CtaTyT 1 lNMpaBuna Ha paboTa Ha OAUTHUS KOMUTET Ha ,MHdpa Xonanur AL.
13. N3bupa cneuymanusnpaHo ogutopcko npegnpusatue ,McaOgut” OO0[, per. Nel30, ga
nposepu v 3aBepu (PUHAHCOBUA OTYET Ha APYXECTBOTO 3a oTyeTHaTa 2017 .

14. OcBob6oxgaBa OT OTTOBOPHOCT BCUYKM 4sieHOBe Ha CbBeTa Ha AMPEKTOpUTE, CbOTBETHO
KOHTpOMpanu u ynpasnaasanu gpyxecrtsoto npes3 2016 .

Ha npoBegeHOTO PefoBHO roauwHoO obuwo cbbpaHue Ha akunmoHepute Ha ,MHOPA XONANHT’
ALl 6saxa npegctaBeHn 37 865 608 6p. (TpuAeceT n cefeM MUIMOHA OCEMCTOTUH LUecTAeceT U
net XWNsagm LIECTCTOTUH W OCEM) MOWMMEHHW akuuu, criegoBaTeslHo € Hanuue HeobxoAuMUAT
KBOPYM unm 64,88 % (wecTaeceT M YeTUpWU LAM0 U OCEMIECET U OCeEM CTOTHM NPoueHTa) OT
KanuTana Ha 4pYy>eCTBOTO.

B un3nbnHeHue Ha un. 116, an. 11 ot 3MMUK, Bu yBegomsaBame, 4e Ha CbLCTOAMOTO Ce Ha
29.06.2017 r. PenoBHO roanwHo obuwo cbbpaHue Ha akumoHepute Ha ,VMH®PA XONAUNHT AL,
npucbctBaxa 1 duM3Myecko uue akuMoHep JIMYHO, 2 lopuauvyecks nuua, efHoTo
npeacraB/fisiBaHO OT MbJ/IHOMOLLHWK, a APYroTo NpefcTaB/ABaHO OT 3aKOHHUA CW npeacTaBuTen.
BCMYKM NB/IHOMOLLHULA NpUTeXaBaxa U3pUYHN HOTapuasiHO 3aBepeHn NbSIHOMOLLHMN.

Ha npoBegeHoto MTOCA He e B3€TO pelUeHVe 3a pasnpefensiHe Ha AMBUAEHT, Tbil kaTo €
rnacysaHo nevasnbara B pasmep Ha 2 006 193.93 nB. (ABa MWAMOHA LWeECT XWNagu CTo
JeseTgeceT u Tpu nieBa u 93 CT.), KOATO cnegga ga 6bAe pasnpefesnieHa 3a MNOKpuMBaHe Ha
3arybu HatpynaHu npes npeaxofHuUTe rofuHu.
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» MHOPA XONOQWHI AL
Joknag 3a geiHocTTa n lHgnBuayaneH ouHaHCOB OTYeT 3a rogMHaTa 3aBbpliBaula Ha 31.12.2017

08.0G.2017 rog.

VMHOPA XONOWHI AL ysegomsaBa CBOUTE akUMOHEPU U BCUYKM 3aMHTEpecoBaHu nuua, 4e
MMHOPA IXXKBPMAHW” TM6X, € per. HOMep cbracHo 3akoHogaTenctsoto Ha ®PIT HRB 15240,
CbC CbAPYXHULMN B APYXECTBOTO:

JAHOPA AKTUB” EOO/[, EVK 201812533, abuepHo gpyxectso Ha ,MIHOPA XONAWHI AL, no
cMuUcbNa Ha un. 277, an. 3 oT TbproBCKNA 3aKOH, U

CseH Kandpeng cknwoum [oroBop 3a cTpouTenHu ycnyrm Ha 07.06.2017 r., kakTo crefBa:
[Jorosop 3a ,JeMOHTaXHM U MOHTaXHW AelHOCTM Ha HacTunku xoten JOPMEPO - XaHoBep“,
Xnnpgecxarimep Lpace 34 - 38, 30169, XaHoBep, epmaHns Ha obwa cTtoitHocT EUR 159 982,53
HeTo (CTO meTAeceT W AeBeT XUNs4n AeBeTCTOTMH ocemaeceT u ABe eBpo u 53 eBpoueHTa) 6e3
O0C; ¢ DORMERO Deutschland Betriebs GmbH, Biobpn ByHgecanee Ne 185 10717 BepnuH,
npegctasnasaHa ot Mapkyc MakcumunuvaH

26.05.2017 rog,
JMMHOPA XONAVMHT AL ny6nvkyBa lNMokaHaTa u matepnanuTe 3a NPoBeXAaHeTo Ha PefoBHOTO
FroguwHo o6Wwo cbbpaHMe Ha akuuoHepuTe

28.04.2017 rog,.
JMHOPA XONONHT AL nybnukyBa MogueH KOHcoMMAupaH OMHaAHCOB OTYET 3a (huHaHcoBaTa
2016 rog,.

31.03.2017 rog.
JMMHOPA XONAWMHIE AL ny6nvkyBa MognweH vHansmnayaneH orHaHCOB OTYeT 3a (hmHaHcoBarta
2016 rop,

28.03.2017 rog,

JAHOPA XONAWHI ALl yBegomsaBa CBOUTE akUWOHEpW M BCUYKM 3aMHTEpecoBaHW uua, 4ve
JAHOPA POYAC" EOOA, EVNK 202062878, abuepHo apyxectso Ha ,VHO®PA XONQWUHI AL,
no cmucwbna Ha un. 277, an. 3 ot Tbprosckua 3akoH, cknwun forosop 3a CMP: « Ne COAl7-
[r55-126/27.03.2017 r. ¢ npeamert: ,OKOHYaATENIHO MPUK/IOYBAHE HA CTPOUTENHO - MOHTAXHU
pabotn (CMP) no npoekT - ,KoHcepBauus, pectaBpaums 1 61aroycTpoincTBo Ha ApXeonormyeckm
napk 3anagHa nopta Ha Cepguka“ | Bu etan, HaxogsAw, ce B YI IV, k8. 199 no nnaHa Ha rpag
Cocpus, mecTHOCT ,3anafHo HanpasneHue", paoH ,Bb3paxgaHe”, Ha obwa cToMHoCcT 99 999.84
nB., (peseTgeceT u geBeT XUNa4M OEBETCTOTUH AeBeTheceT u geset nieBa u 84 cr.) 6e3 44C
cbc CTOJ/IMYHA OBLNHA, EVK 000696327, npeactasnssaHo oT A-p Togop Bbnkos YobaHoB
- 3aM. - KMeT Ha CTonmMyHa obLmHa.

27.02.2017 rog,

MMHOPA XONAWHIT AL yBegomsaBa CBOUTE aKLMOHEPU W BCUYKU 3aMHTepecoBaHW nuua, ye c
BX. Ne 02/24.02.2017 r. B ApY>XeCTBOTO € nocTbnuno ysegomneHne ot “CUHEPOXW TNOBAN
MHBECTMBHTC" EOO/, EVK 202685925, no un. 145 ot 3akoHa 3a ny6/iM4HOTO npepnaraHe
Ha ueHHM kHmxa /3MMNUK/, 3a pa3kpvBaHe Ha [AAN0BO yyacTue OTHOCHO MNPexBbpAsHETO Ha
akumnm ot kanutana Ha MHOPA XONAUHI AL. Cnes W3BBbPLWEHOTO MNPEXBbPASHE
“CUMHEPOXW TNOBANT MHBECTMBHTC* EOO/, EVK 202685925 e Hamanu/io CBOETO MPSAKO
Aanoso yyactue ot 9.89 % Ha 1.72 %, v Ha 1 005 000 6p. akumm oT Kanutana Ha ,VH®PA
XONAWHr AL. C Bx. Ne 03/24.02.2017 r. B OpYXeCTBOTO € MNOCTbMWAO YyBeAOM/IeHue OT
MERCURY HOTELS Ltd., British Virgin Islands, no un. 145 ot 3MMLK 3a pa3kpvBaHe Ha 4s/10BO
yyacTne OTHOCHO NPEexXBbpPJ/IAHETO Ha akumn oT kKanutana Ha MHOPA XONAWHI AL Cnepg
n3BbpLeHoTo npexsbpnaHe MERCURY HOTELS Ltd., British Virgin Islands e Hamannno cBoeTto
NPSAKO W Henpsko AAn0BO yyactue oT 11.76 % Ha 6.97%, wim Ha 4 065 000 6p. akuuu ot
kanutana Ha ,MHOPA XONAWHI” AA. MERCURY HOTELS Ltd., British Virgin Islands
nputexasa npsko 1 621 000 6p. akumu, wim 2.78 % wn Henpsko 2 444 500 6p. akuwuu,
npegcrtasnsasawmn 4.19 9%, upes "CUHEPOXW TJIOBANT WHBECTMBHTC* EOO[, EUWK
202685925 - 1.72% n SEE INVESTMENT OPPORTUNITIES Ltd., British Virgin Islands -2.47 %.
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» MHOPA XONOWHT* AL
Joknag 3a geiHocTTa U lHguBuayaneH MHaHCOB OTYeT 3a rogMHaTa 3aBbpluBawla Ha 31.12.2017

14.02.2017 rog,.

JAHOPA XONAWHI ALl yBenomsaBa CBOUTE akUMOHEpPUM U BCUYKA 3aMHTEpecoBaHW nuua, 4ye
JMHOPA IHKBPMAHWN” TM6BX, € per. HOMep cbrnacHo 3akoHogartesicTBoTo Ha ®PIM HRB 15240,
CbC CbAPYXHMUM B gpyxectsoto: VHO®PA AKTUB" EOOJ[, EWK 201812533, AablepHo
apyxectso Ha MH®PA XONOWNHI Afl, no cMucebna Ha un. 277, an. 3 or TbProBCKMA 3aKoH, ”
CBeH Kandeng cknioum [oroBop 3a cTpouTenHu ycnyrm Ha 13.02.2017 r., KakTo crepsa:
[Jorosop 3a ,CTpouTesniHn geinHocTu B xoTen 1, xoTen 2 1 Tonna Bpb3ka Mexay ABa Ta xoTena B
XoTenpesopt dpoiigeHwan - dpoiigeHwan”, Xotenpesopt dpoigeHwan Kapn - oH - XaH -
_Ulpace 129, 72250, dpeligeHwas, lepmaHua Ha obwa ctoHoct EUR 650 943,60 Heto
(wecTCcTOTMH ¥ neTaeceT XUNAguM AeBeTCTOTUH vyeTupugeceT U Tpu eBpo n 60 esBpoueHTa) 6e3
0AC; ¢ DORMERO Deutschland Betriebs GmbH, Biobpn ByHaecanee Ne 185 10717 BepnuvH,
npegcrasnasaHa ot Mapkyc MakcumunanaH .

20.01.2017 rog,.

JMHOPA XONAWHI™ AL yBepomsBa CBOUTE aKUMOHEPU M BCUYKM 3aMHTEpecoBaHu nuua, 4e
JMMHOPA IDKBPMAHWN” TM6BX, C per. HOMep cbrnacHo 3akoHogaTesicTBoTo Ha ®PIM HRB 15240,
CbC CbapyxHuum B pgpyxecrtsoto: ,MHOPA AKTUB" EOO[, EWMK 201812533, gbliepHO
apyxectso Ha ,MH®PA XONOVNHI AL, no cMucbaa Ha 4n. 277, an. 3 oT TbProBCKMUS 3aKOH, U
CeeH Kandeng ckntoum fjoroBopu 3a ctpouTesniHn ycnyrm Ha 19,01.2017 r., kakto cnegsa: 1
Jorosop 3a ,JleMoHTax M MOHTaX Ha nofoBwu HacTunkum B EbprnopT XoTten ApesneH - Jopmepo”
Kapn Mapkc UWpace 25, 01109 Ape3zeH, NepmaHns Ha obwa ctoitHocT EUR 208.070,13 HeTo
(opBecta M ocem xunsgn u cegempgecet eBpo u 13 eBpoueHta) 6e3 AAC; 2. [oroeBop 3a
.,PEMOHTHM pgeliHocTn B XoTen Jopmepo - BunuHren* Puutwpace 28-31, 78050 BuuvHreH,
Fepmanus, Ha obwa cTtoiHocT 550.000.00 HeTo (NETCTOTUH M NeTAeceT xunagn eepo) 6e3 A4C;
¢ DORMERO Deutschland Betriebs GmbH, Biobpn byHaecanee Ne 185 10717 BbepnvH,
npegcrasnsasaHa ot Mapkyc Makcumunanan.

BnnaHne Ha BaxHWUTe cboutua 3a ,MHdppa XonguHr” AL, HacTbOWUAU npe3 OTYEeTHUS
nepuog kbm 31.12.2017 r. BbpXy pe3ynrtatute BbB (DUHAHCOBUA OTYET

Hactbnunute npe3 otyeTHUA nepuof kbMm 31 aekemBpu 2017 r. BaXHU CbOUTUSA, OTHACALLM
ce o ,MHdpa Xonguur' Al He ca okasanu BAUAHWE BbPXy pesyntatnte BbB WHOMBUAYATHUA
(hMHAHCOB OTYeT Ha ApPYXeCcTBOTO KbM 31.12.2017 .

OnncaHne Ha OCHOBHUTE pPUCKOBE W HECUTYPHOCTW. Tnpes KOUTO € un3npaBeHo
APYXXeCcTBOTO Npe3 namMuHanata ouHaHcoBa rogmHa

JHpa XonanHr” AL 6e M3n0XeHO Ha ObLWWTEe PUCKOBE, OTHaCALWM Cce A0 BCUYKM CTOMAHCKU
cybeKkTun, 3aeTn B ceKTopa Ha MHAIPaCTPYKTYPHOTO CTPOUTENCTBO:

OT M3KNKUUTENHO 3Ha4veHue, KakTo 3a “MHcpa Xonguur® AL, Taka 1 3a 6usHeca B Bbnarapus
KaTo usAno, ca MepkuTe, KOUTO NPaBUTEsICTBOTO LLe npeanpvemMe 3a nNpeojosiiBaHe U crnpassHe
C nocnepjsanute HeratuBHM edekTn OT Kpu3aTa. EBeHTyaslHO MpexBbpisHe Ha TexecTTa 3a
crnpaBsiHe C Kpu3aTa BbpXy Ou3Heca /yBennuyaBaHe Ha faHbuu K Ap.nofobHu/ 6u aoseno Ao
yBe/InyeHne Ha oTpuuatenHute pesyntatu 3a ApyXecTBoTo.

o [OpyxecTBOTO, upe3 AbllepHUTe cu JpyXecTBa paboTM Ha O6barapckua nasap Ha
MbTHOCTPOUTESTHM YCNYTU, KbAETO 06eMBT Ha NOPBUKUTE € B MpsKa 3aBUCUMOCT OT AbpXaBHUSA
6ropKeT, 6loaxeTa Ha OBWUMHUTE U MeXAyHapoAHUTe nporpamu 3a UHaHCMpaHe Ha MpoekTu.
Ha ToBa ocHoBaHMe Bb3/i0XeHaTa paboTta noytM WU3UAA0 3aBUCW  OT pelleHuAaTa Ha
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» MHOPA XONOWNHT AN
[Joknap 3a geliHocTTa n NHaMBuayaneH (ouHaHCOB OTYeT 3a rogMHaTa 3aBbpliBalla Ha 31.12.2017

KOMMNeTeHTHUTE oOpraHu 3a HabupaHe Ha (MHaHCUpaHe U nyckaHe Ha npoekTn. OT KIKYOBO
3Ha4yeHue e N HaBpPeMEeHHOTO pasnfaljaHe Ha Beue U3BbPLUEHN padoTu.

* [1aBeH BB3/I0XKMTEN HA MOPBYKM B CEKTOpA € Abp)KaBaTta, B inueTo Ha AreHumsa ,[MbTHa
UHppacTpyktypa, CToNuYHa O6WKMHA, KakTo U O6WMHMTE no pernoHn. Fonama 4vact oT
npoekTuTe ca (UHaHCMpaHU OCHOBHO CbC cpefcTBa oT EC u cbimHaHcupaHu OT AbpXkasaTa.
3aToBa paboTtara noutM MU3LUAI0 3aBUCK OT peLleHnATa Ha KOMMeTeHTHUTe opraHu 3a HabupaHe
Ha huHaHcMpaHe 1 nyckaHe Ha npoektu. OT KMKUYOBO 3HAYEHWE e U HAaBPEMEHHOTO pasnnaljaHe
Ha BeYye U3BbLPLIEHN paboTu.

e HenpekbcHaToO pacTe KOHKypeHUMATa OT CcTpaHa Ha 3anagHu Qupmu, KouUTo umart
3HauyuTesIHO No-gobpa pecypcHa 06e3neyeHOCT OT 6b/irapckuTe.

e Haii - ronamo Bb3gelicTBre BbpXy (MHAHCOBOTO CbLCTOSIHME U JIMKBMAHOCTTA Ha ,Hgpa
Xonaunur” ALl okasBa 3abaBAHETO Ha MawlaHusATa OT CTpaHa Ha Bb3/I0OXKUTENUTE, KOeTo 6u
MOr/10 a ce OKaxe npuymHa 3a 3abaBsAHe Ha U3NbJIHEHUETO Ha credvyefnieHuTe OT LPYXEeCTBOTO
obeKTn.

VMHdopmMauma 3a CK/AKOYEHU ToIeMU CAENKU MeXAy CBbp3aHu nua npe3 OTyYeTHUsA
nepuon kbm 31 aekemBpwn 2017 T.

Csbp3aHu nuua Ha MHdpa XonauHr’ ALl ca BCUYKU HErOBU AbLLEPHU ApyXecTBa. KbM Kpasd Ha
oTyeTHUA nepuopg MHppa Xonguur’ ALl nma B3emMaHus OT CBbP3aHy nuua oT rpynara Kakto
cnepBa:

Wudpa Poyac EOO[ - 188 x.iB, UHipa Celidh Poyac EOO[ - 127x.1B. ),MHdpa Arya Eko
EOO[ - 60x.n1B.(B T.4. 4 xun.ne. - nuxsn), NHdpa bunguur EOOL - 21 xun.ne. (B T.4. 4 X.N1B. -
nunxsu), NHdpa Peiiyenc EOO/[ - 626 x.siB. B T.4.114 x.51B. - nuxBu), NHdpa Munepanc EOO[, -
2 x.nB., VHdpa Nmotn EOO[ - 14 x.nB. Butex ctpoin EOO[ -3374 xun.ne.(B T.4. 76 X.B. -
nnxsn)

Bcuykn gorosopu ca CbC CPOK Ha BpblaHe fo 31.12.2017r. v rogulieH ANXBEH NPOLEHT 6%..

Kpeautonony4yarten B3emaHusi B3emaHus
no 1rogyHa Hag 1 rogyHa

WHgppa MimoTu 14

VHcppa Arya Exo 56

WHdbpa Peiiyenc 3

WHdpa MuHepanc 2

WHdpa Bungunr 17

O6uwo 92

HauncneHu npmxoam OT SIXBU MO 3aeMn NpeaocTaBeHn Ha CBbP 3aHu nuvua 20110T.
Kpegutononydyaten B3emaHe KbMm HauvicneHnu MonyyeHn B3emaHe KbM

31.12.2016 . npes 2017 r. npe3 2017 r. 31.12.2017 .

VHdppa Ceiidp Poyac 81 8 89 0
VHtppa Arya Eko 45 5 46 4
ViHdopa Peliyenc 1 166 53 114
WHdpa BunauHr 4 2 2 4
o6wwo 131 181 190 122
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» MHOPA XONOWHI™ o4
Joknag 3a geliHocTTa n MHanBnayaneH oMHaHCOB OTUYeT 3a rogMHaTa 3aBbpluBalya Ha 31.12.2017

Canga no 3aemu npegocTaBeHn Ha CBbP3aHu nuua - NnpuaobuTn ypes uecus

CBbp3aHo nimue B3emaHusa B3emaHusa
no 1rogynHa Hag 1 rogyHa
Vndbpa Celich Poyac 127
WHdppa Peliyenc 509
WHdppa Poyac 188
BuTex CTpoii 3374
0610 I 4198 ;

2. ®uHaHCOB pe3ynTar
®duHaHcoBUAT pesyntat Ha ,MHdpa Xonguur® 3a 2017 rog. e 3aryba B pasmep Ha

1 176 xwn. neBa. [pyXecTBOTO oOLEeHABa KbM BCSAKa OTYeTHa Jarta fain cblliecTtsysar
NHOVKauuKM, 4ye CTOMHOCTTA Ha fdafleH akTuB e obesueHeHa. KbM Kpas Ha OTYETHUSA Nepuop,
PBKOBOACTBOTO He uAeHTUdMUMpa MHAMKaUMW, KOMTO Aa Hanarat AOoNbAHUTENHa obesLeHka.
MHavkaummTe 3a 06e3leHKa Ha MHBECTULMUTE B AbLUEPHU NPeAnpuUATUS BKIKOYBAT:

* PEBULLIEHNE Ha MacuBuUTE Haf akTUBUTE WA NPEBULLEHWE Ha TeKywuTe nacusn Hapg,
TEeKyLWNTE aKTUBY Ha ApYyXecTBara;

*3HAUUTEHM 3arybun OT AelHOCTTa Ha ApyXecTBaTa,;

s OTpMLATE/IHN MapuM4yHM MOTOUM OT OCHOBHA AEWHOCT, AEMOHCTpPUPaHN OT UCTOPUYECKHM
(hUMHAHCOBM OTYETU Ha ApYyXecTBaTa,;

*HEBBH3MOXHOCT 3a Crna3BaHe Ha yC/N0BUSA Mo AOroBOpY 3a 3aem;

*HEBBH3MOXHOCT 38 CBOEBPEMEHHO MallaHe Ha KpeauTopuTe;

*He61aronpusATHN OCHOBHM (PMHAHCOBW MoOKasaTesin Ha ApyXecTBara,

*Apymm
3.PHAHCOBU NHCTPYMEHTU

BanaHcoBuUTe CTOMHOCTM Ha (PUHAHCOBUTE aKTMBWM U nacuBu (pMHaHCOBUTE
[APYXecTBOTO MoraT Aa 6bAaTt npeAcTaBeHy B C/IeJHUTE KaTeropuu:

WHCTPYMEHTM) Ha

PUHaAHCOBU aKTUBU 31.12.2017 r. 31.12.2016 .
Tekyln PUHAHCOBU aKTUBMU, B T.4.: 9919 11 205
Tekyuwiu B3eMaHua no 4Orosopu 3a Lecuu 8 711 8 891
MpepocTaBeHn 3aeMu 1208 2314
MNapunyHu cpepcrea 11 73
O6uo huHaHCOBU akTUBU 9 930 11 278
PduHaHCOBM nacusm 31.12.2017 r. 31.12.2016 .
TeKkyLwmn TbProBCKU N APYTY 3a4b/DKEeHNA 42 125
Tekywn 3aab/HkeHnsa no 4orosopu 3a Lecuu 4 117
O6uo hmHaHCcOBU nacueu 46 242

B npunoxeHuata KbM MHAMBUAYaA/HUSA (DMHAHCOB OTYeT Ha [pyxectBoTo KbM 31.12.2017r. e
npegcrtaBeHa [ONbJ/IHATENHA UWHJOPMaUUsa OTHOCHO OueHABaHeTO W MpeAcTaBAHEeTO Ha
huHaHcoBUTEe MHCTPYMeHTH (YacT IV Apyrn onosecTaBaHus, T.2).
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» MHOPA XONAWMHI 44
Joknag 3a geiHocT Ta v lHuguBuayaneH oMHaHCOB OTUeT 3a rogmMHaTa 3aBbpluBawa Ha 31.12.2017

YnpaB/ieHne Ha KannTtasioBuUsa pUckK

Llennte Ha CbBeTa Ha [upektopute Mpu ynpaB/ieHWe Ha Kanutana ca fa 3alWuTAT NpaBoTo Ha
Wuppa Xonguur Al ga npogbixku, Kato f[eicTBawo APYXEecTBO C Uesl [OXOAHOCT 3a
aKuMoHepuTe ¥ NogabpXXaHe Ha OnTMMasiHa KanuTasioBa CTPYKTypa, 3a [a Cce HamMau LeHaTta Ha
KanuTana.

3a ga nogabpXa WAM U3MEHs KanutasioBata CTPYKTypa, APYXECTBOTO MOXe Aa Kopurmpa
cymMaTa Ha u3nfateHutTe AMBMAEHTW W Bb3CTAHOBEHUS KanuTas Ha akuuoHepuTe, ga ce
emMuTMpaT HOBU akuMn UaM ga ce npogagart akTUBK, 3a Aa ce MOKPUAT AbATroBe Ha ApPYXecTBOTO.

B cboTBeTCTBME C OCTaHannTe B uHAycTpusaTa, VIHpa XonauHr AL KOHTponupa kKanutasa Ha
6a3za Ha CbOTHOLEHNETO COGCTBEH/MpPMBEYEH KanuTan (KoeuumneHT Ha 3agbXHANOCT). To3u
KoeULMEHT ce M3uucnsaBa, kaTto HeTHUTe AbJ/Ir0OBe ce pas3fesiarT Ha obwwusa kanutan. HeTHute
OBbNTOBE Ce U3UUC/ABAaT, KaTo OT obwuTe nacveu (,TEKYLLM U HETeKyLM nacusBu” BKIKOYUTESHO,
KaKTO e nokasaHO B MHAMBMAYyaNHUS OTYeT 3a (PUHAHCOBOTO CLCTOSAHME) ce npucnagHaT napu u
napuyHn eksumBasieHTN. OBWMAT kanuTan ce W34vucnasaea, kato ,cobcTBeH kanutan” (kakto e
nokasaH B MHAMBMAYa/THUS OTYET 3a (PMHAHCOBOTO CHLCTOSIHME) Ce Cbbepe C HETHMTE Ab/IrOBE.

Monutrkata Ha PbKOBOACTBOTO € Aa ce noagbpxa cTabuiHa kanutanoBa 6asa, Taka 4ye fa ce
CbXpaHU AOBEpPUETO Ha COOGCTBEHULUTE, M Ha Nasapa KaTo Uso, U Aa MOXe Aa Ce OCUTypsiT
yC/1I0BMS 3a pasBuTMe Ha BusHeca B 6baeLye.

Bug 31.12.2017 r. 31.12.2016 .
O6LWo NpmBneyeH kanutan (nacusmn), T.4.: 97 266
3ab/mKeHNs No LLecun - HeCBbP3aHW inua 4 117
Jpyru 3aqb/mKeHnss KbM CBbP3aHu iMua 1 14
Bcuukun ocTaHasim nacvsm 82 135
O6WO co6BCTBEH KanuTasl 9843 11 019
KoepuyeHT Ha 3a0/TbXXHAMOCT 0,0099 0,0241
Bug 31.12.2017 r. 31.12.2016 T.
OO0LWo ABbAroB Kanutas, T.u.: 4 117
THProBckM KpeguTwu 1N 3aeMnm KbM TpeTu nuua U CTOKOBU
KpeauTu 4 117
HawvaneH C
napuv4HMTe cpeacTsa v napuyHn eKBUBasIEHTU (11 (73)
HeTeH obIrOB Kanutan © 44
O6LLIO COOBCTBEH KanuTasl | 9843 11 019

Llenta Ha [pyxecTBOTO € Aa nogbpxa 6anaHc mexay no-sucokata Bb3BpallaeMocT, KOATO
MOXe [a € Bb3MOXHa C MO-BUCOKUTE HMBA Ha 3a[/TbXHANOCT W MOA3UTE U CUTYPHOCTTA OT
CW/IHa KanuTasioBa Nno3nuus.

Kato akuuoHepHo, [pyXecTBOTO e npegMeT Ha crneuuduyHn kanutasoBu W3NCKBaHWA [a
nogabpxa CO6CTBEH KanuTas Mo-rofiiM OT PerucTpupaHns akuMOHepeH Kanutas, Kakto v ga
noaabp)ka 3akKOoHHW pes3epBM Ha MUHUMaIHO HMBO OT 10% OT perucTpuvpaHusa akumoHepeH
kanmtan. Kbm 31 pgekemBpu 2017 1. pasnukara Mexay o06Wo co6CTBeH kanutan
9843 xun.nB. (paBeH Ha  HETHUTe aKTMBM) W pPerncTpupaHus akumoHepeH kanutan -
58 363 xun. nesa e oTpuyaresiHa BenuumHa - 48 520 xunagn nesa.

YnpasreHne Ha (PHAHCOBUSI PUCK
JpyXecTBOTO MMa eKcrno3nuusi KbM crie4HUTE (DUHAHCOBU PUCKOBE:

26



JMHOPA XONAWHT ga
Joknag 3a genHocTTa N MHagMBuayaneH oMHaHCOB OTUYeT 3a rogMHaTa 3aBbpluBaua Ha 31.12.2017

*  KpPeaWTeH pUCK;

*  JIMKBUAEH PUCK;

e nasapeH puck;

e OnepaTUBEH PHUCK.
B HacTosWwus Aoknag e onoBecTeHa MHOPMauuMsi OTHOCHO ekcrno3uumsaTa Ha [pyXecTBoTo
CMpsIMO BCEKM OT rOPEenocOoYeHUTEe PUCKOBE, Lenute, NOIMTUKMTE U Npouecu B JpyXecTBOTO Mo
OueHsiBaHe, W YynpaBfeHWe Ha pucka, W ynpaBneHWeTo Ha Kanutana. J[onb/AHUTENHU
KO/INYECTBEHM OMOBECTABAHMUS Ca BK/OUEHU B 6e/ieXKnuTe KbM (OMHAHCOBUS OTYET.

OCHOBHMU MOJIOXEHUA 3a yNpaB/ieEHNEe Ha puUcka

CbBeTbT Ha [MpeKkTopuTe HOCU OTTOBOPHOCTTA 3a YCTAHOBSIBAHE WM HAA30p Ha pamkarta 3a
yrnpas/ieHne Ha PUCKoBeTE B [pyXECTBOTO. BbTPELIHMAT KOHTPO/T M3BLPLUBA, KAKTO NEepPUoANYHM
Taka W Npu CneuyvasiHu Cc/lyyau NpPOBEPKM 3a YMNpaBfiIEHME HA pucka W npoueaypuw, 4vMuTo
pe3yntatu ce goknagsat Ha CbBeTa Ha [upektopuTe

MonuTukTe 3a ynpas/sieHne Ha pucka B [pyXecTBOTO ca YCTaHOBEHU C Uen ga uaeHTuduuupar
W aHa/nn3mpaTt puckoBeTe, BAMsiely Bbpxy [pyXKecTBOTO, Aa YCTAHOBSIBAT rpaHMuM 3a noemaHe
Ha pWUCKOBe MO OTAENHM BUAOBe, AedrHMpaT npaBuia 3a KOHTPOJST BbPXY PUCKOBETE U cna3BaHe
Ha YCTaHOBEHUTE TpaHuun. MONUTUKUTE M CMCTEMUTE MO YNpaB/iEHWe Ha PUCKOBeTe nognexar
Ha perynsipHa MpoBepka C LUes YyCTaHOBSIBaHe Ha HACTbNWIM M3MEHEHWs Ha nasapa Wu
feliHocTute Ha [pyXecTBoTo. [pyXecTBOTO upe3 0o6yyeHue U npuiaraHe Ha YCTaHOBEHUTE
CTaHAapTM W npoueaypv 3a Yynpae/eHue uenu fga pasBue AUCUUMSIMHA U KOHCTPYKTMBHA
KOHTPOJIHA Cpefa, KbAETO BCUYUKM CNYXWUTENN pa3bupaT CBOATA POs U 334 b/HKEHMS.

OAuTHNUA KOMUTET Ha [pyXecTBOTO creAyM Kak PbKOBOACTBOTO OCWTypsiBa CbOTBETCTBME C
NONNTUKNTE 3a yNpaB/ieHMEe Ha puUcka W Npernexaa agekBaTHOCTTa Ha paMkaTa 3a ynpas/ieHue
Ha pucKa, MO OTHOLLUEHME Ha PUCKOBETE, C KOUTO ce COMbCKBa [pyXecTBOTO.

KpeauTteH puck

KpeanTHUAT pUCK € PUCKBT, Y€ KOHTPareHTbT HAMa fa M3Nb/HW 3a4b/DKeHMATa CM No gajeH
hMHAHCOB WHCTPYMEHT WM [A0roBop, KoeTo BoAM A0 dhmHaHcoBa 3aryba. [pyXecTBOTO e
N3MO0XEHO Ha KpeaWTEH PUCK OT CBOMTE OnepaTuBHU AENHOCTM (I/1aBHO 3a TbProBCKU B3eMaHus),
KakTo U OT AeWHOCTMTE Cu MO (DUHAHCMpaHe, BK/UYUTENHO AEeN03UTW B 6aHKM M (OMHAHCOBM
WUHCTUTYLMW, BaNyTHU CAENKMA W APYTN (PUHAHCOBU MHCTPYMEHTH.

B3eMaHus1 OT K/IMEHTU

EkcnosuumsaTa KbM KpeAWTEH PUCK 3aBUCU OT WHAUBUAYASIHUTE XapaKTEPUCTUKU HA OTAE/STHUTE
KnueHTn. [lemorpadpckata CTPYKTypa Ha KJMEHTUTE U pycka OT HennawaHe B UHAYCTPUATA UM B
CTpaHaTa, B KOSITO Te onepupar B/MAsT B MO-Masika CTEMEH Ha KPeaUTHUST pUCK

KpeautHata nonutuka Ha [pyXecTBOTO npeaBuXAa BCEKM HOB KAWEHT ga ce mnpoyyBa 3a
KpeamTocrnoco6HOCT npean Aa ce nNpeasioxaT CTaHAapTHUTE YC/IOBUS Ha AOCTaBKa U MiiallaHus.

MuBecTuymnmn
LpyXecTBOTO He npasBu MHBECTULUN B IMKBULHU ABATOBM 1N KOPNOPATUBHN LIEHHU KHMXA C ornej
Ha TOBa [a NMMUTMpa eKcrnosnuymaTta cu no KpeauTeH PUCK.

MapaHumnmn
Monutukata Ha [pyXecTBOTO € fa faBa (PUHAHCOBWM rapaHuuy camo cnef pelleHve Ha CbBeTa
Ha npekTopute

JInkBnaeH puck

JInkBMAEH pUCK BBb3HMKBA MNPU NOJIOXKEHME, Ye APYXECTBOTO He WU3MbJ/IHM CBOUTE 3afb/IKEHUS,
KoraTo Te cTaHaT M3nMckyeMu. [IpyXecTBOTO npuiara noaxof, KOMTO Aa ocurypu Heobxogmmus
NUKBUOEH pecypc Ja ce NocpeliHaT HacTbNUIUTE 3aAb/DKEHUA MPU HOPMasIHU WM CTPECOBU
ycnosus 6e3 ga ce peanuavpar Henpuvemamsu 3arybu wnu ga ce yBpeau penyrauuata Ha

27



» MHOPA XONOQVHI AL
Joknag 3a geiHocTTa n MHanBmnayaneH oMHaHCOB OTUYeT 3a rogMHaTa 3aBbpluBawya Ha 31.12.2017

[pyxecTBoToO.

[pyXecTBOTO cfiegu pucka OT HeAoCTUI Ha CpefcTBa, C MNOMOLWLTA Ha MNOBTapsiy ce
WHCTPYMEHTM 3a MjaHvMpaHe Ha NMKBUAHOCTTA. Lienta Ha [pyXecTBOTO € ga nogabpxa 6anaHc
MeXAy CPOYHOCT Ha NpPMB/IEYEHUS PECYPC M [bBKABOCT, Ype3 W3M0Jj3BaHETO Ha 6GaHKoBU
oBbpapadT, 6aHKoBM 3aemMu, o6AMrauuy, NPUBMIETMPOBAHM aKUWUU, (UHAHCOB JIU3UHT U
HaemaHe Ha JoroBOpPY 3a MOKYyrKa.

JpyXecTBOTO NpaBu (PMHAHCOBO M/laHMpPaHe, C KOETO Aa MNOCPELLHE M3N/allaHeTo Ha pasxoam
M TeKywuTe cu 3aAb/DKEHUS uype3 cuctema ,KaneHgapHo nnaHupaHe Ha ABWXKEHUE Ha
napuyHuTe cpefcTsa’. [JpyXeCcTBOTO CbLL0 Taka MMa CK/IOYEHW [OTr0OBOPW 3a KPEeAUTHU JIMHWK
0T CBBbp3aHu nnua.

[Na3apeH puck

[MasapeH pucK e puUCKBLT, NMpUM NPOMAHA Ha nNasapHUTE LUEHW, KaTo KypC Ha 4yxaecTtpaHHa
BaslyTa, J/IMXBEHU MPOLLEHTU WM LUEHU Ha KanuTasloBM WHCTPYMEHTU, AOXOAbT Ha APYXEeCTBOTO
UM CTOMHOCTTA Ha HEeroBuTe MHBECTMUMWM ga 6bpat 3acerHatu. Llenta Ha ynpaBnieHueTo Ha
nasapHusi puck e ga ynpasnsiBa W KOHTPO/SIMpa €KCNo3uuuaTa Ha nasapeH pPuUck B NpUEMIMBU
rpaHnun, KaTto ce onTMMusnpa Bb3BpbliaemMocTTa. [pyXecTBOTO ynpaBfisBa LEeHOBUA PUCK KaTo
n3nosi3Ba 3a OCHOBa MeXAyHapOoAHW KOTUPOBKM 3a OnpefesiaHe UeHUTe Ha npojasaHuTe
NPOAYKTM W Te3n, KOUTO OCbHbLLECTBABAT KOpefnauusa Mexay LUeHUTe Ha CypoBuA MeTtpos wu
peanu3npaHuTe NPOAyKTU.

BanyTteH puck
[pyXecTBOTO € M3/I0KEHO Ha BaslyTEH PUCK NPU MOKYMKU W/MM npodaxomn wn/unuv noemaHe Ha
3aeMy pasnnyHu OT PyHKUMOHAaIHaTa BaslyTa, OCHOBHO LLATCKM [0/1apu.

NInxeseH puck
[pyxecTBOoTO ynpasnsBa CBOA /IMXBEH PUCK, KAaTO onpeensa Leneso CbOTHOLEHWe Ha 3aemMu C
nnasatla KbM 3aeMu ¢ huKcmpaHa nmxsa.

OnepaTtnBeH puUckK

OnepaTtMBEH PUCK € PUCKBLT OT MPEKU WM KOCBEHM 3arybu, npou3Tvyaliy OT LIMPOK KPBr OT
MPMYMHK, CBBbP3@HM C npouecute, MepcoHasna, TexHo/orMmMTe U UKHApacTpykTypata Ha
[pyXecTBOTO, KakTo W OT BBbHLWHW hakTopu, pasfnyHU OT KPeaWTHW, nasapHu W NMKBULHM
puckoBe, KaTo Hanpumep Te3W, npousTuyawiy OT MNpPaBHU U PerynaTtopHu WU3UCKBaAHUA W
obwonpmeTn CcTaHgapTM Ha KoprnopaTuBHO noBefeHue. OnepaTUBHWM PUCKOBE Bb3HMKBAT OT
BCMYKM onepauun Ha [pyxecTBoTo.

Lilenta Ha [IpyXecTBOTO € ja ce ynpaBs/isiBa OnepaTvBHMS pPUCK, Taka 4ye ga ce GanaHcupa
MexXay M36sArsaHeTo Ha (DMHAHCOBM 3arybu U yBpexaaHe Ha penyTauusita Ha [pyXecTBoTo, U
ussocTHaTa eeKTUBHOCT Ha pasxoaute W Aa ce u3bsreat npoueaypuTe 3a KOHTPOJ, KOUTO
orpaHuyaBat MHUUMaTBaTa U TBOPYECTBOTO.

OcHOBHaTa OTTOBOPHOCT 3a pa3paboTBaHe W npuiaraHe Ha KOHTPO/IM 3a OnepaTuUBHUA PUCK Ce
Bb3/Nara Ha BMCLUETO PbKOBOACTBO. Tasn OTFOBOPHOCT ce Mnogrnomara OT pa3BUTUETO Ha 06Lu
cTaHAapTu 3a [IpyXecTBOTO 3a ynpas/ieHMe Ha onepaTuBHNUA PUCK B CnefHnTe o6nacTu:
s UM3UCKBAHMS 3a MNOAXOAAW0 pasnpeaefieHVe Ha 3a4b/DKEHUATA, BKIUYUTENHO U
HE3aBMCUMO OTOPU3UPAaHE Ha CAENKM;
*  UM3MCKBAHMWS 3a paBHABAHE U MOHUTOPMHI HA CAEKUTE;
e CbOTBETCTBUE C perynaTopHuTe W Apyry NpPaBHU U3UCKBAHUS;
+ [IOKyMEeHTaLMs 3a KOHTPO/ U npoLeaypu;
*  U3MCKBAHMS 3a NEepuoauyHa OLEeHKa Ha OonepaTMBHUTE PUCKOBE U afeKkBaTHOCTTa Ha
KOHTPONUTE 1 NpOoLeaypuTe 3a CrpassHe C MAEHTUMULUPAHUTE PUCKOBE,
* U3UCKBaHMS 3a [0K/MajBaHe Ha onepaTtuBHM 3ary6u ¥ NpeasioXeHUTe Kopuripalm
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» MHOPA XONAVHIT AN
Joknag 3a geiHocTTa u lHiguBuayaneH oHaHCOB OTYeT 3a rognHaTa 3aBbpluBauia Ha 31.12.2017

aencTeus;

e pasBMTME Ha aBapwiiHW NNaHOBE;

e 00yyeHue 1 NPohecuoHasiHO pa3BUTUE;

e eTUYHM ¥ BMU3HEeC cTaHdapTy;

e HamasisiBaHe Ha pucka, BK/IOUYMTENHO 3acTpaxoBka, KoraTo ToBa € e(pekTUBHO.
CbOTBETCTBMETO CbC CTaHAapTMTe Ha [pyXKecTBOTO € MNOAKPENEHO OT Mporpama 3a
nepuognyHn npernegu, npeanpuetn oT BbTpewHusa oguT. Pesyntatute oT npernegute Ha
BbTpelwHna oant ce obebXxaaTt ¢ ynpaB/ieHNETO Ha GU3HEC 3BEHOTO, KbM KOETO Ce OTHAcAT, C
pe3toMeTa, npeAcTtaBeHn Ha OAUTHUSA KOMUTET M CTapLuMs PbKOBOAEH CbCTaB Ha [pyXecTBOTO.

JpyXecTBOTO He AbXU B MOPTERINTE CU OT (PUHAHCOBU WHCTPYMEHTU EKCTMO3ULMM B TPBLKM
OBbPXaBHW LEHHM KHIXKA, KakTo M B [ALLK Ha AbpxXaBu B 3aTPyAHEHO (PUHAHCOBO CbCTOSHUE.

OTroBOpHOCTM Ha PbKOBOACTBOTO

Cnopepf, 6BbrapckoTo 3aKoHOA4aTeNICTBO, PbKOBOACTBOTO cnejsa Aa U3roTea (prHaHCOB OTHeT 3a
BCSka (pMHaHCOBa rogMHa, KOWTO Aa [aBa BsipHa M 4YecTHa npeactaBa 3a (OMHAHCOBOTO
CbCTOSIHNE Ha [py)XeCcTBOTO KbM Kpas Ha roguHara, (hOMHaAHCOBO My NpejcTaBsHe U NapuyHu My
noTouum.

PbKoBOACTBOTO MOTBbLPXAaBa, 4Ye e npuiarano nocsrefosaTes/iHO afeKBaTHM CYETOBOAHM
NOSIMTUKM NPU W3rOTBAHETO Ha roAuWHUA duHaHcoB ot4yeT kbM 31 aekemsBpu 2016 1. un e
HanpaBwuno pasyMHU 1 Npeanasneu NpeLeHKn, NPeanosioxXeHna n NPUGAN3NTENTHN OLEHKMN.

PbKOBOACTBOTO Cbll0 MOTBbPXAABA, Ye ce € MpUAbPXaso KbM AeicTBaliUTE CUETOBO/HU
CTaHAapTW, Kato (PMHAHCOBUSIT OTUET € U3TOTBEH Ha MpUHUMNA Ha AelicTBalWoTo APYXEeCTBO.

PHKOBOACTBOTO HOCM OTIOBOPHOCT 3a MPaBW/IHOTO BOJleHe Ha CYeTOBOAHWUTE perucTpu, 3a
LleN1ecbobpasHOTO yrpas/ieHne Ha akTMBUTE 1 3a NpejanpuemMaHeTo Ha HeoBXoAMMUTe Mepku 3a
N36sArBaHe 1 paskpuBaHe Ha eBeHTyasIHW 3/10ynoTpe6un u Apyrn HepeaHOCTH.

PBKOBO/CTBOTO Cblll0 NOTBbPX/AaBa, Ye Npu M3roTBAHETO HAa HacToAWMS AoKnaj 3a AeliHocTTa
€ NpPeAcTaBu/Io BAPHO M YECTHO Pa3BUTUETO M pPe3ynTaTtuTe OT AeliHOCTTa Ha APYXeCcTBOTO 3a
N3MUHANUS NEepuof, KakTO U HEroBOTO CLCTOSIHME W OCHOBHUTE pUCKOBE, MNpef KoUTo e
n3npaseHo.

4. duyHaHcoB aHaNn3
4.1. ®nHaHCOBU NokasaTesnin

2017 r.  2016r.

Koedh. Ha 06La NMKkBMAHOCT 102,37 42 40
Koedh. Ha 6bp3a /IMKBUAHOCT 102,37 42,40
Koedh. Ha He3ab6aBHa NMKBUAHOCT 102,37 42,40
Koech. Ha abcontoTHa NMKBUAHOCT 0,11 0,27
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JInkBugHoCT
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2017 r. 2016 .
Koetp. Ha (hmHaHcoBa aBTOHOMHOCT 101,47 41,42
Koedh. Ha 3a/TbXXHANOCT 0,01 0,02

4.2. AHa/M3 Ha npuxogute

allpuxoaun
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KaTo xonauHroeso apyxectso ,MHpa XonguHr ” reHepupa OCHOBHO huHaHcoBu npuxogu. OT
Tabnvuarta rope e BWAHO, 4Ye € Haluue HaMas/leHWe Ha pbCTa Ha MNpuxoanTe, ChpAMO
npesxonHusa nepuog,

4.3. AHanun3 Ha pasxogute

Pa3xoam

4.4. duHaHcoOB pe3ynTar

EPUHAHCOB pe3ynTaT
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5. OcHOBHU puckose
5.1. OcHoBHU puckose npeg ..MHdpa XonguHr” AL,

MNasapHa cTpaTerus

Bbaoewunte neyandbm u MKOHOMMYECKATa CTOMHOCT Ha €eMWTEeHTa 3aBUCAT OT CcTpaTerunsra,
nsbpaHa OT ynpaB/eHCKMA ekun Ha [pyxecTBoTo. WM360pbT Ha Henogxogduwia nasapHa
cTpaTeryss Moxe ga gosepge Ao 3aryéu unnm nponycHatu nonsu. ,MHdpa XonguHr’ ce ctpemmn ga
ynpaBnsiBa CTpaTternyeckmss puck Ypes HenpekbCHaTO Hab4EeHMEe Ha N3NBJIHEHMETO Ha CBOsATa
cTparterns n pesynrtaTtu, 3a ga pearvpa Bb3MOXHO Hai-6bp30, ako ca HeO6Xo4MMKU NMPOMEHMU B
cTpateruata. KniwyoBva MEHUOXMBHT Ha APYXEeCTBOTO BK/OYBA CNeunasincTu Ha BMCOKO HUBO
B pasnuyHm obnactu /puHaHcu, npaBo, NPOM3BOACTBEHA [AeiHocT/. [lo TO3M HauuH e
MUHUMWU3UPAH puUcka OT B3eMaHe Ha HenpaBWIHW pelleHUus OTHOCHO YnpaB/ieHUMeTO Ha
OPYXeCTBOTO U e rapaHuus 3a akunmoHepuTe 3a NpodecnoHasiHOTO U OTTOBOPHO ynpaB/ieHne Ha
TEXHUTE UHBECTULUN.

KOHKYpeHUYATa 3a CITYXXUTEIN C ONUT € rofisiMa

JHpa XonauvHr” ce KoHKypupa € Apyru 6barapcks pa6otogateny 3a  kBasudpuuupad
onepaTvBeH, (OUHAHCOB W TEXHUYECKM TMepcoHas. YcnexbT Ha [APYXECTBOTO Le 3aBucy,
0TYacTW, OT CMOCOGHOCT My Aa 3a4bpXa ¥ MOTMBMPA TE3U CAYXUTeNU. 3aTpygHeEHUe OT cTpaHa
Ha [OPYXKecTBOTO fJa Habepe M noAAbpXa [AOCTaTb4yHO KBa/UMUMPaH MepcoHan  Wam
OTTErNISHEeTO Ha JMpekTopu MOXe Ja WuMa 3HaunTeneH edekT BbpXy [AeliHocTTa My,
onepaTMBHUTE pes3ynTatu U (PMHAHCOBOTO My CbCTOsiHME. 3a Aa He 6bAe AO0MycHATo To/siMO
TEKYUECTBO Ha MepcoHas, APYXEecTBOTO Ce T[puXU  MEepuoaMYHO  3a  MOBULLABaHe
KBa/MpmKaLumsaTa Ha CBOWTE CAYXWTENM, KAaKTO M pasBMBAHE Ha couuasiHa MOMWUTUKA, C LEN
CTUMY/MpaHe Ha nepcoHana.

YcnexbT Ha APYXEeCTBOTO 3aBUCU OT HErosus T.Hap. “kK/AH0YOB” nepcoHasl. AKO He
ycnee ga npueieye v 3a4bpPXU ONUTHU U KBaNULMpaHn kagpu, geliHocTTa Moxe Ja
nocrTpaga

JelinoctTa Ha ,MHdpa Xonguur® AL e 3aBucMMa B 3HauWTe/NIHA CTENEeH OT MpuHOca Ha
onpegeneH 6poli nuua, yyacTealinm B ynpaBUTeNHUTE OpraHyu U BUCLUUA MEHUDKMBHT. YcnexbT
Ha OpY>XecCTBOTO Lie 3aBWCW, OTYACTU, OT HeroBarta CNOCOGHOCT Aa 3agbpXa U MOTUBMpA Te3u
nvua. B cnyuaii, ye ApyxXecTBOTO He ycnee ga nogAbpxa AOCTaTb4YHO ONUTEH W KBanuduumpaH
nepcoHan 3a MEeHUOXbPCKX, OnepatmBHM W TEXHUYECKU Mo3uuun, TOoBa MOXe Ja wuma
HebnaronpuaTeH eqeKT BbpPXy HeroBaTa AeNHOCT, onepaTuBHM pes3yntatm U (PUMHaAHCOBOTO
CbCTOAHME.
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[pyXecTBOTO onepvpa B CWIHO peryavpaHa cpega W MPOMeHW B MPUIOXUMOTO
3aKOHOZATENICTBO, B Th/AKYBaHETO WAM MNpakTukaTa MO fpwuiaraHe Ha
3aKOHOZ4ATEe/ICTBOTO, WIN Hecbobpas3siBaHeTO C TOBa 3aKOHOZATE/ICTBO MoraT ja
OKaXaT CbLWEeCTBEH He6NaronpmsTeH epekT BbPXY HEFO

CekTopbT Ha TpaHCnopTa W B YaCTHOCT MbTHATa U Xenes3onbTHaTa UHAPACTPYKTypa € CWU/IHO
perynvpaH, KakTo OT BbTPELUHOTO 3aKOHOAATEsICTBO, Taka M C periameHTn Ha EC. MNpomsHa Ha
nonuTMkaTa Ha pAbpXaBaTa Mo OTHOWEHME Ha f[aHbYyHOTO o6naraHe WM KOHUecuute,
BK/IIOUNTENIHO MPOMSsSHA B MpakThkata M Tb/AKyBaHETO Ha HopmaTtuBHaTta ypeg6a 6u Morfio aa
“MMa OTPaXeHWE BbPXy AeliHOCTTa Ha APYXecTBOTO. ToBa e ccepa, KOATO APYXKECTBOTO He 6u
MOI/10 Aa KOHTpOo/iMpa uam aa naaHupa.

CucTemaTa Ha [lpy>XecTBOTO 3a npuiaraHe Ha 3aKOHO4ATENCTBOTO

CnocobHocTTa Ha ,MHdpa XonguHr’ ga oTroBaps Ha W3UCKBAHUATA HAa BCUYKUA MPUIOKUMMU
3aKOHVM W npasuna 40 rofsma cTeneH 3aBucK OT Cb3JaBaHeTo U NOALBbPXAHETO Ha CUCTEMU U
npouefypy 3a CbOTBETCTBME CbC 3aKOHUTE, KOHTPO/A, OAMT U OTYETHUTE CcucTeMU
(MpepoctaBsaHe Ha WHGOpMauus), KakTo M OT CNOCOBHOCTTA W ga 3agbpxu kBannduumpax
nepcoHan no npwunaraHe Ha perynatMuBHUTE W3UCKBaHUA W 3a ynpasfieHne Ha pucka. [o
MOMEHTa ApYXEeCTBOTO cnasBa BCUYKM HOPMAaTWBHU W3NCKBaHWS, MNOCTaBEeHW Mpes Hero B
KauecTBOTO My Ha My6AMYHO ApPYXECTBO, KaTo ToBa lWe 6bAe W eanH OT npuopuTeTuTe 3a B
6baeue.

5.2. PuckoBe, cBbp3aHN C MKOHOMMYecKaTa Kpusa

Mepkn 3a crnpaBsaHe C Kpu3aTa OT cTpaHa Ha NnpaBuTeNCcTBOTO

OT M3KIIUNTESTHO 3HaYeHWe, KakTo 3a “MHcpa XonguHr’, Taka n 3a 6usHeca B Bbarapus kato
usno, ca MepkuTe, KOMTO MPaBUTENCTBOTO Le npeanpueme 3a MpeojosnisiBaHe Ha kpusarta u
cnpaBsiHe C nocneasanute HeratuBHU edekTu. EBeHTyanHO npexBbp/isHe Ha TexecTTa 3a
crnpaBsiHe C Kpu3aTa Bbpxy Ou3Heca /yBenuyaBaHe Ha gaHbuu U Ap.nogobHu/ 6u goseno Ao
yBe/IMYeHne Ha oTpuuatenHuTe pesyntaTu 3a ApyXecTBoTo.

YcBosBaHe Ha cpegcTBa OoT EC v M3nbnHeHVe Ha nMpoekTHaTa nporpama B CeKTOp
T paHCnopTHa MHpacTpyKTypa

naBeH BbBL3/IOXKUTEN Ha MOPbBLYKM B CEKTOpa € AbpXasata, B /NUEeTO Ha AreHuma “MNbTHa
WHdpacTpykTypa”, AN ,HauyuoHanHa KomnaHus “KenesonbTHa WHGpacTpyktypa” u
“Bbarapcky AbpxaBHU XxenesHuun” EA[l. Fongama yact oT NpPoeKTuTe ca hMHaHCMpaHn OCHOBHO
cbe cpepactBa oT EC n cbhrHaHcupaHu OT AbpxaBaTa. 3aroBa paborarta noytu ususano 3asucu
OT peLLeHMATa Ha KOMNETEHTHUTE AbPXaBHW opraHu 3a HabupaHe Ha (huHaHcuMpaHe K nyckaHe
Ha npoektn. OT K/IHYOBO 3HAYEHVWE e W HaBPEeMEHHOTO pasniawaHe Ha Beye W3BbPLUEHU
pa6oTu.



» MHOPA XONQWHI AN
Joknag 3a geiHocTTa 1 MlHguBuayaneH oMHaHCOB OTUYeT 3a rogMHaTa 3aBbpluBalla Ha 31.12.2017

lll. BAXHW CBbBUTUA, HACTBIMWAN CNEL OATATA HA TrOANWLHOTO MPUKNKOUYBAHE
31.01.2018 rog,.

My6vkyBaHe Ha TPUMECEYEH MEeXAWHEH UHAMBMAyaneH oTdyeT Ha ,MHpa Xonguur® ALl KbMm
31.12.2017 rog,

28.02.2018 r.

My6nukyBaHe Ha TPUMeCeYeH MeXAWHEH KoHconuaupaH oTyeT Ha ,MHdppa Xonguur” AL KbMm
31.12.2017 rog,

02.03.2018 .

JSAHOPA XONAWHI ALl yBegomsaBa CBOUTE akUWOHEpW M BCUYKM 3aMHTEpecoBaHW vua, 4e
MMHOPA IHXXBPMAHW” Tm6X, € per. HoMep cbriacHo 3akoHogaTesnictBoTo Ha PPN HRB 15240,
CbC cCbapyxHuun B Agpyxecrtsoto: MHO®PA AKTWB” EOO[, EWMK 201812533, AbuiepHO
apyxectso Ha MHO®PA XOJNAWHI™ AL, no cMucbna Ha un. 277, an. 3 oT TbproBCKNA 3akoH, U
CeeH Kandpeng cknoum [LoroBop 3a PEMOHTHM [AelHocTu, kakto cnegsa: 1. [JloroBop 3a
,PEMOHTHM AelHOCTM B KyxHSl, pecTtopaHT 1 mn 2, Tanac, CIMA ueHTbp, nayBHWM GaceiiHn, 3ana
, WpaHawpace 16-24, 18 609 OcTt3eebas buHu,
lepmaHna Ha o6wa ctoliHocT EUR 709 799.73 HeTo (CepeMCTOTMH W OEeBeT XUisagu
cefeMCTOTUH JeBeTAaeceT M AeBeT eBpo M 73 eBpoueHta) 6e3 AAC, wiwm 844 661.68
(0CeMCTOTUH YeTMpugeceT N YeTUPU XUNS4M WECTCTOTMH WecTAec eT U e4HO eBPO U wecTheceT
n ocem espoueHTa) ¢ AAC; ¢ RNP RESORT NEUES mbH, CrtpaHgwpace 24, 18 609
OcTt3eebapg BuHU/OT MPOPA, npeacTtaBnsBaHa ot lepg paxoBsik n Npuc Xerepux .

009, ToanetHn n GaHum B xoTen [lpopa

13.03.2018 .

JMMHOPPA XONOWHI™ AL yBepgomsaBa CBOMTE akUMOHEPU W BCUYKM 3aMHTEpecoBaHu nuua, 4e
JMHOPA IHKBPMAHW” TMBX, € per. HOMep CbrnacHo 3akoHogatesnictBoto Ha ®PIM HRB 15240,
CbC CbAPYXHUUM B Apyxectsoto: VHO®PA AKTWUB" EOOJ[, EWK 201812533, AblwepHo
apyxectso Ha ,MH®PA XONANHI™ AL, no cMucbna Ha 4n. 277, an. 3 or TbproBCKUA 3aKOH, U
CseH Kandenpg cknwoun [JoroBop 3a CTPOUTESTHW YCNYrU 3a NpoekTa, Kakto cnegsa: 1. ,MogmsaHa
Ha NojJoBa HacTU/Ka B KOpMAOPKU OT 1l eTax A0 4 eTaxu Ha KOHPEepeHTHM 3anu B xoTen dopmepo
B JlloHebypr - xoten 1, Kaydxaycwpace 5, 21335, JlioHebypr, NepMmaHns“ Ha obuwa CTOWHOCT
EUR 21 659.70 HeTo (OABajeceT W edHa Xwnsiau WeCTCTOTMH neTtaeceT u aeBeT eBpo u 70
eBpoueHTa) 6e3 AAC, c bBbeprppbom XoTtesnc I'mbx, LWnbocpwpace 67, 14059 BepnuH,
npeacrtaensaBaHa oT MaHyena Xanm n ®abnaH ®epHekc.

IV. MPOIMHO3A 3A BBbAELWO PA3SBUTUE HA APYXECTBOTO

Pa3BnTMETO Ha APYXECTBOTO KaTo LSO € TSACHO CBbp3aHO C HaMEepeHUeTo Ha
AbpXaBaTta ja pasBMBa TpaHCMopTHaTa MHgpacTpykTypa. Vimaiikm npeaBuf CbCTOSHUETO Ha
nbTHaTa UHPACTPYKTYpa, AbpXaBaTa Lie TpsbBa Aa HanpaBy OTPOMHU MHBECTULUM B CEKTOPA,
3a fa ce AOCTUrHAT CpeAHOEBPONEeickn HUBa.
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OuakBa ce no OnepartuBHaTta nporpama "TpaHcnopt', Bvarapma ga nonyuu Hag 3,0
MpAa. eBpo 3a nepuoga 2014 - 2020 .

CpeacrtBata LWe 6baar HacoyeHW KbM neTTe npuoputeta: "Pa3Butue Ha xenesonbTHaTa
NHpacTPyKTypa no TpaHCEBPOMNENCKATE M OCHOBHWM HauuoHasiHM ocu', "Pa3BuTue Ha nbTHaTa
UHgpacTpykTypa”, "MoaobpsiBaHe Ha MHTEPMOAA/IHOCTTA NPU NPeBo3nTe Ha MbTHULUKW 1 TOBapu',
"MopobpsiBaHe Ha ycnosusATa 3a kopabonnaBaHe MO MOPCKUTE M BbTPELWHOBOAHU NbTUA" W
"TexHnyecka nomoty".

MporHosnTe 3a pa3BuTMeTo Ha “VIHbpa XonguHr’ ce 6asmpar Ha peguua AonyckaHus, B
T.U.. NpoBexAaHeTo Ha efMHHA MapKeTMHroBa NOJSIMTMKA U CbKpaliaBaHe Ha onepaunmoHHUTe
pasxogu, nNOBULIABAHETO Ha KOHKYPEHTHOCNOCOOHOCTTA, KakTo W C OBfajsBaHe Ha
onepaumoHHNTE U APYrM PUCKOBE, CBbP3aHW C pacTexa Ha XONAuHra, ctabunHo 61aronpusaTHO
pasBMTME Ha MKOHOMMKATa Ha cTpaHarta, /nnca Ha Cepuvo3HM NpupoaHuW 6eacTBUSA U Apyru
o6cToATENCTBA OT U3BBLHPEAEH XapakTep. Hai-BaxHuTe cneundunyHyn AONYCKaHWS, Ha KOUTO ce
OCHOBaBaT MpPOrHo3uTe, ca W3NbAHEHWEeTO Ha HauuoHa/lHUTe MNpOoekTn 3a nogobpsBaHe Ha
NbTHaTa W XenesonbTHa WHMPacTpykTypa, huHaHcupaHu oT doHaoBeTe Ha EC u gbpxasBHuUA
oroaKeT.

daktopu, BbLPXY KOMTO [upekTopute Ha ppyxecrtsata oT [pynata morar ga okassar
BNNAHNE:

» KayecTBOTO Ha npegnaraHarta npoayKums,

* VI3BbplwBaHe Ha nnaHupaHata ot “ViHppa XonguHr’ ALl cTpatervs 3a passutue;

* [apaHTMpaHe Ha Ka4yeCTBEHO M CPOYHO U3NbJIHEHME HA NPUETUTE MOPBYUKA U
CK/IIOYEHUTE [,0T0BOPY;
dakTopn M3BBLH KOHTPO/A Ha ApyxecTsaTta oT [pynara:

ToBa ca (hakTopu, BbpXy KOUTO APYXECTBOTO He € B CbCTOAHME Aa OKa3Ba HWKaKBO BUSHME,
KaTto Hanpumep akTopu OT MakpouMkoHOMUYeckaTa cpefa. Takmea pakTropu ca:

» BanyteH Kypc Ha fieBa KbM €BpOTO;

e CTaBKa Ha faHbk nevasba n Ha gpyrute gaHbuu, obmxumn oT “UiHdpa Xonguur” AL w
Apyxectsarta ot [pynarta,;

e CTabusiHO 6n1aronpusATHO pasBUTME Ha MKOHOMMKATA Ha cTpaHara;

* HacTbnBaHe Ha (hopcMaxopHu ob6CcToATeNcTBa /NpupoaHn 6eACTBUA U KaTakInsmu/;

e 3aKoHOfaTes/IHN pPecTpuKLuK, KaTto BbBexaaHe Ha 3abpaHu 3a eKCnopT Wan MMMNopT Ha
Martepuanu, Heobxoanmu 3a 06HOBABaHE M paslupsiBaHe Ha NPOU3BOACTBEHUTE
MOLLHOCTM Ha ApyxecTeaTta oT [pynara,;

e Bb3naraHe Ha HauMoOHa/IHM NPOEKTM 3a NofobpsiBaHe Ha xese3onbTHaTa
NHpaCTpyKTypa n puHaHcupaHeTo UM OT poHaoBeTe Ha EC v AbpXaBHUA OIOOXET;
. MpeacToAWOTO 04YakBaHO MNpecTpykTypupaHe Ha ,XongaudHr BOXK” EAL, BK/IOUYMTENHO
npeobpasyBaHe, nNpvMBaTu3aums 1 nosiBaTa Ha HOBM y4acTHMUM B GpaHLa.
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V. HAYYHOW3C/IEAOBATE/ICKA N PA3BOWHA AENHOCT

MHdpa Xonguur® Al camo no cebe cum He pasBuBa Hay4yHOM3cnegoBaTvesicka 1M pas3BoiiHa
AeliHoCT.

VI. NTHOOPMALWMA MO Y/l 1874 U Y/l. 247 OT TbPITOBCKWA 3AKOH

BpoaT ¥ HOMMHanNHaTa CTONHOCT Ha NpUAOCOGMTUTE U NPEXBbP/EHUTE Npe3 roguvHaTa
CO6CTBEHM akuun, yacTTa 0T KanuTasna, KOATOo Te npeacTasnsasaT, KakTo U ueHaTa, no
KOATO e cTaHaso NnpuaobmsBaHeTO WM MPEXBBLP/IAHETO.

Mpe3 2017 roguHa APY>XECTBOTO HE € U3BBLPLUBA/IO CAENKN CbC COOCTBEHN aKUuUW.

BpoaT ¥ HOMMHaNHaTa CTOWNHOCT Ha MpUTEeXaBaHWTeE COOGCTBEHM akumm U YacTTa OT
KanuTasna, KoATOo Te npeacTasnasaT.
Kbm 31.12.2017r. JpyXeCTBOTO He npuTexasa COOCTBEHN aKLuMK.

Bb3HarpaxaeHusiTa, nonyyeHn obuo npes rogMHaTa 0T 4Y/IeHOBETE Ha CbBEeTUTE.
Jloxoan Ha KtoUYoB PbKOBOAEH MepcoHan

Bua poxog, /ve, chamunmna nim kateropms Mpepceparen CA UneHose C/,
Bb3HarpakaeHns 1 ocurypoBku 3a nepuoga 110 42

O6ulo: 110 42

MpuoobnTrTe, NpPUTEXaBaHUTE U NPEXBbPJEHNTE OT U/JEHOBETE Ha CbBeTUTE Mnpes
roguHaTa akuum n obnuraummn Ha 4pyxecTBOTO.

KbM kpas Ha oTyeTHaTa 2017 1. uMMa u4ieH Ha ynpaBuTeneH opraH Ha “UHdpa
Xonauur Afl, KOWTO MpsAKO NpuTexaBa akuuMum OT KanuTasia Ha [pyXecTBoTo. AHTOH BacwuneB
BoxkoB nputexasa 13 319 290 6p. akumu unu 22.82 % OT KanutTana Ha ApYyXecTBOTo. AKuunte
ca npupobutn npes Tekywarta roguvHa. Kvm 31.12.2017 r. gpyru uneHoBe Ha CbBeTa Ha
OVpEeKTopuUTe He npuTexaBaT akuum OT [PY)KeCTBOTO, KakTo W He ca npugobusanu wm
NPexBbpaANN B TEYEHWE HA roguHaTa akuMu OT KanuTasna Ha ApY>XeCTBOTO.

I'IpaBaTa Ha 4/iIeHOBEeTE Ha CbBETUTE [a I'IpI/I,EI'O6VIBaT akynm un O6!'II/IFaLI.I/II/I Ha APYy>XeCTBOTO.

B YcTaBa Ha ApyXecTBOTO He ca NpPeBUAEHM OrpaHMYeHUsl 3a Y/IeHOBETE Ha CbBeTUTe aa
npnuao6GMBaT akUMn Ha ApPYXecTBOTO.

YyacTMeTO Ha YEHOBETE HAa CbBETWTE B THPrOBCKM ApPY)XECTBa KaTO HEOrpPaHUYEHO
OTTOBOPHU CbAPYXHWLM, NPUTEXABAHETO Ha NMoBeye 0T 25 Ha CTO OT KanuTasna Ha gpyro
[IPY>XeCTBO, KAKTO U yyacTWeTO MM B yNpaB/eHNeTOo Ha Apyru ApyXecTBa Win Koonepauuu
KaTOo NPOKYpPUCTU, YNPaBUTENN UK YIEHOBE HA CbBETMU.
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3a AHTOH BACUNEB BOXKOB - [lMpepgcepaten v 3nbnHuteneH yneH Ha CA Ha
~AHPpa XongnHur” ALl - camo B VIH(hpa XonguHr ALl, HAMa Apyru yyactus

3a TATAHA XPUCTOBA JNMNTPOBA: - UYneH Ha C[

Eriy Ap AuBeniomnMbHT OO/ - YnpaButen/CbapyXHUK
dunckoHcynTuHr OO/ - YnpaButen/CbAapyXHUK
HI Mponbptn EAL- Ynpasuten

4. Tpum Bl EAL - N3nbnHuteneH uneH Ha Ch
3a BJ/IAFOWV NIOBEHOB MWMYLLEB - He3aBUCMM YneH, camo B VIHdpa XOnauHr, Hama Apyru
yyacTtus

W e

Jorosopu no un. 2406 oT THProBCKWUA 3aKOH, CKIOYEHM Npes rognHaTa
Mpe3 2017 r. ApPY>KECTBOTO He € CK/4YBasio AOroBOPU MO CMUCH/A Ha yi. 2406 oT Tbprosckus
3aKOH.

MnaHnpaHe Ha cTonaHckaTa NoAuTKKa npes cnejpallaTa roguHa:
1 OuyakBaHW MHBECTULUM N pa3BUTME Ha NepcoHaia

WHBecTnunoHHata nporpaMa Ha ApYyXecTBOTO € 06Bbp3aHa C pesynratute OT yyacTneTto
B rofiemmte TPbXHW npouenypu no OnepatuBHa nporpama ,TpaHcnopt”. 3a ,MHpa
XonauHr” Al e Heo6xoAMMO Aa 6bAaT HanpaBeHW MHBECTUUUWU B AOMbJHUTETHA KBaslnduKaLlms
Ha rnepcoHana, C ues [OCTUTaHe Ha MNOo-BMCOKa afeKBaTHOCT KbM W3UCKBAHUATA W HYXAUTE Ha
pasBMBaLLua ce 6paHLL Ha MbTHaTa W Xene3onbTHa UHpacTpykTypa.
2. OuyakBaH [0X0[4 OT MHBECTULUN U pa3BUTME Ha OPYXECTBOTO

BboewuTe geinHoctn Ha ,MHppa Xonguur’ AL ca ususno cbobpaseHn C HauuoHaHUSA

nnaH 3a pasBuTMe Ha NbTHata WHpPacTpykTypa, aganTupaH C onepaTtuBHa nporpama no
nporpameH nepuog go 2020 r.

3. TlpepcToAwm coenkn OT CbLLECTBEHO 3HaYeHue 3a AeﬁHOCTTa Ha ApyXecTBOTO

KbM MOMeHTa Ha MU3roTBsiHe Ha Aoknaga Ha ,WHdcpa XonauHr” ALl, He ca 3a/l0XeHU B
nporpamara NpeacToALlN CAENKA OT CbLLEeCTBEHO 3HaYeHMe 3a AeliHOCTTa Ha ApPY>XeCTBOTO .

VIl. KNTOHOBE HA APY>XECTBOTO

JHPpa Xongnur” ALl HAMa perncTpupaHn KioHoBe.
VIIl. N3NON3BAHN ®NHAHCOBWN NHCTPYMEHTU

MHBeCTMUMOHHMAT noptdeinn Ha ,MHcdpa Xonguur® ALl BkIOYBa, NpuTexaBaHuTe OT
OPYXeCcTBOTO akuuu W [AS/0Be OT AblUepHWTe My [ApYXKecTBa, NpefoCTaBeHU 3aeMu U

npuao6UTY B3EMaHUs no LOroBOpyW 3a LecUM.
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IX. MHOOPMALUWNA, CBIMMACHO MNMPUNOXEHWME 10 OT HAPEABA 2 3A MNMPOCMNEKTUTE
nePn NYsNMYHOTO MPEONATAHE W OOMNYCKAHE OO TbProBmda HA PEMYJINPAH
MA3SAP HA UEHHW KHVXA N 3A PA3KPUBAHE HA NWH®POPMALMA OT NYBIANYHUTE
OPYXECTBA UAPYITUTE EMUWTEHTU HA LLEHHW KHW>KA

1 WHdopmauusi, pJageHa B CTOWHOCTHO U KOIMYECTBEHO U3pPaXeEHWE OTHOCHO
OCHOBHMWTE KaTeropuum CTOKM, MPOAYKTWU W/MauM npefocTaBeHUW YCayru, € NocovyBaHe Ha
TexHua AN B NnpuxogmTe OT NPojaxou Ha eMUTEHTA KaTo UAI0 U NPOMEHNTE, HACT BNUN
npes oTyeTHaTa PUHaAHCOBa rogvHa

KaTo gpyxecTBO Maiika, O TO3M MOMEHT AeliHocTTa Ha ,MIHdpa Xonaunr” ALl ce ceexaa
OCHOBHO [0 pasnpejesieHue Ha (puHaHCOBUA pecypc B rpynata. [pyxecTBOoTo uMMa 3a uen ga
3a/l0BO/IiIBA CBOEBPEMEHHO Heob6XoAMMOCTTa Ha [AblUepHUTe CcU gpyxectsa OT 0O0POTHU
cpeacTsa. o Tasu npuunHa ApyxxecTBoTo peannivpa 100% drHaHCOBM MPUXOAMU.

2. WHpopmaumss OTHOCHO npuxoauTe, pasnpefeneHn no oTAe/HUTEe KaTeropuu
AefHOCTW, BbTPELWHN M BbHLWHU Masapu, KakTo W WHhopmauus 3a M3TOYHUUMTE 3a
cHabasBaHe ¢ MaTepuann, Heo6xo4UMHM 3a NPOU3BOACTBOTO Ha CTOKM MU NPefoCTaBAHETO
Ha ycnyru c oTpasfBaHe CTefeHTa Ha 3aBMCUMOCT NO OTHOLWEHMEe Ha BCEKW OTheneH
npogasay Wan Kynyeauy/moTpebuTen, KaTo B c/y4yald, Ye O THOCUTE/IHUS AA/1 HA HAKOW 0T TAX
Haaxebpna 10 Ha C€TO OT pasxoauTe wiaM npuxoguTe OT npogaxbu, ce npenocTass
nHopMauma 3a BCAKO /MLa NOOTAENHO, 3a HEroBuUs AA7 B NPofaxoéuTe uan NOoKynkuTe u
BPb3KMTE MY C EMATEHTA

MHdpa XonguHr’ e ApyXecTBo, onepupaw,o M3UsSA0 Ha 6barapckms nasap. Tbil kato
OPYXEeCcTBOTO He M3BbplUBa NPOM3BOACTBEHA [EMHOCT, HAMA W3TOYHUUM 3a cHabgsBaHe C
Martepuasu n ycnyru.

3. VIHdopmauma 3a CKIYeHN rosiemMun CAefiku U Takuea OT CbLLECTBEHO 3HaYeHne 3a

feliHocTTa Ha eMuTeHTa
KaTto xonguHroBo apyxectso, ,MHpa Xonguur’ AL He pa3BuBa TbproBcka AenHOCT.

4. NHgopmaLmsa OTHOCHO CAENIKATE, CKIYEHN MexXAy eMUTEHTAa U CBbP3aHu nuua,
npes oT4YeTHUA nepuod, NpensoXeHnsa 3a CKI4YBaHe Ha TakuBa CAENKW, KaKTOo W COEeNnku,
KOMTO ca M3BbH obuyaiiHaTa My AefHOCT WM CbLLECTBEHO Ce OTK/IOHABAT OT nasapHuTe
yCNoBus, MO KOWTO EMUTEHT BT WIN HEMOBO AbLUEPHO APYXECTBO e CTpaHa, C NocoysaHe Ha
CTOlHOCTTa N0 CcAenkuTe, XxapakTepa Ha CBbp3aHOCTTa W BcsAka UWHopmaums,
Heo6xoAMMa 3a OLEHKa Ha Bb3[ENCTBNETO BbpXy (DMHAHCOBOTO CbCTOAHNE HA EMUTEHTA

Mpe3 2017 r. He ca CKAKYBaHM COENKN U3BBLH 0b6MYaiiHaTa 4ENHOCT Ha APYXECTBOTO.

Xapaktepa Ha CBbp3aHOCTTa € [pYXecCcTBa, B ynpaB/IEHMETO, Ha KOUTO yyacTBaT nuvua,
ynpasnsasawm ,MHdppa Xonauur” AL.

5. VHdopmauusa 3a cbouTuA M nokasaTenn ¢ HeobnyaeH 3a eMUTEHTA XapakTep,
MMalM CbLECTBEHO BAUSHWE BBLPXY AENHOCTTa My, M peanvM3npaHuTe OT HEero npuxogu u
N3BBbPLUEHN pa3xoiu; OLeHKa Ha BIMSHMETO UM BbpXy pe3ynTaTuTe npe3 TekywaTa rogmHa
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Mpe3 oTYeTHMA Nepuoj He ca HacTbMBasM HeobuyaliHM 3a APYXEeCTBOTO CbOWUTMSA, KOUTO
CbLLECTBEHO Aa NOBUSAT AelHoCcTTa My U (buHaHCOBMA pe3ysTarT.

6. WHdopmauma 3a caenku, BOAEHU M3BbHOGANAHCOBO - XxapakTep W 6usHec uen,
nocoysaHe (OVMHAHCOBOTO Bb3AENCTBME Ha CAENKWTE BbPXY AENHOCTTAa, ako pPUCKbT U
nonsnTe OT Te3n CAEeNKM ca CbLWEeCTBEHN 3a eMUWTEeHTa M ako paskpuBaHeTO Ha Tasw
MHoOpMaLus e CbLLeCTBEHO 3a OUeHKaTa Ha (DMHAHCOBOTO CbCTOSIHAE HA EMUTEHTA

3apbanaHcoBua aktue Ha MHdpa XonguHr’ B pasmep Ha 12 794 x.nB. e dhopMupaH ot
NPEBULIEHNETO Ha HOMWHasHaTta CTOWHOCT Hag 6GanaHcoBata CTOMHOCT (ueHaTa Ha
npugobrBaHe) Ha B3emMaHus no JoroBopu 3a uecun. [MogpobHa wHcopmauma we 6bae
ONnoBecTeHa B OTYETUTE MpU Hanmune Ha ABWKEHME M HacTbMBaHe Ha NpoMsHa B cangaTta .

7. WNHdopmaums 3a AS/10BM y4acTuWs HA EMUTEHTA, 32 OCHOBHUTE MY MHBECTULMM B
cTpaHaTa u YyxbuHa (B LEHHU KHWXA, (DUHAHCOBU MHCTPYMEHTW, HEMaTepuanHn akTuBM u
HEABMKMMU UMOTM), KaKTO W MHBECTULUMMTE B [AA/OBU LEHHU KHMWKA WU3BLH HeroesaTa
MKOHOMMYECKA rpyna v N3TOYHUUUTe/HauMHMTe Ha (DMHaHCcupaHe.

MHBecTnumnte Ha ,MHppa XonauHr’ AL ca u3UA10 B AbllepHUM [pYXecTBa.
KoprnopaTueBHaTta CTpykTypa, npefcrasslia ASN0BOTO yyacTue, e npefcraBeHa rpauyHo:
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MHDPA
XOMONHM* AL,

1004
LWITEX
cTTOft
EOOA
2

OpyxectBa nof KoHTpona Ha WHdpa XonauHr AL npe3 2017 r

VHdopa XonamHr AL,

WHdbpa BunguHr EOOL
WHdopa MuHepanc EOO/
WHdpa Vimotn EOOL
WHdppa Peiinyeiic EOO[,
WHdppa Ceiidp Poyac EOO[,
VHdppa Arya Exko EOO[,
WHdopa Poyac EOO[,
Butex ctpoii EOO/,

Mazapu NHgpa A33/
VHdppa Exko BenuHrpag 433/

KpaiiHo gpyxecTBo-malika

JbLuepHo Opy»xecTso

ObLiepHo a-8o Ha VHdpa bunguHr EOO[,
OblepHo a-80 Ha ViHdpa BungmHr EOO/,
ObLiepHo a-8o Ha VHdpa bunguHr EOO,
ObLiepHo a-8o Ha VHdpa bunguHr EOO[,
ObLiepHo a-8o Ha VHdpa bungyHr EOO[,
ObliepHo a-8o Ha VHtbpa BungyHr EOO[,
ObLuepHo a-8o Ha VHdpa XonauHr EOO[,
CapyxeHue nog, KoHTpona Ha WHdppa Poyac EOQO[,
CapyxeHue nof koHTpona Ha WHdpa Poyac EOOL
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CapyxeHne nof koHTpona Ha WHdpa Poyac EOO[ po

VHppa Cepavka A334 20.11.2017r.

CapyxeHne nof koHTpona Ha WHdpa Poygc EOO[L po
Untannwa WHdpa 4334 18.09.2017r.
EneHoso Ol 7 433/ CapyxeHue nof, KoHTpona Ha MHdppa MuHepanc EOQ/,
PemoHT Ctpymcko 38 4334, CapyxeHune nog koHTpona Ha WHdppa Pelinyeiic EOOL
EHepmpxkm EneHoso 66-67 33/ CapyxeHue nof koHTpona Ha VHdpa Arya Eko EOO[,
Bnaroesrpag 2016 NHXEHEPUHr
0334 CapyxeHune nog KoHTpona Ha Butex ctpoin EOO[,
Infra Germany GMBH [bliepHo a-8o Ha MHdppa Aktus EOQO/,
WHdopa Crpoii 2017 A33[, CapyxeHue nof koHTpona Ha ViHdpa Poyac EOO[
WHdbpa AkTne A33[ [vepHo a-8o Ha NHdpa BunguHr EOOL
VHbpa BenuHrpag 433/[, CapyxxeHue nopg, KoHTpora Ha WHgpa Poyac o 11.11.2016

8. WHpopmaumss OTHOCHO CKIHYEHNTE OT EMUTEHTA, OT HEroBo AblLEpHO
OPYXXeCTBO WM ApYyXeCcTBO - Mailka, B Ka4eCTBOTO VMM Ha 3aeMornosiyyaenu, LOroBopu 3a
3aeMm C NocoyBaHe Ha yC/noBusiTa no TSX, BKIUYMTE/NHO Ha KpaliHWTe CPOKOBe 3a M3nallaHe,
KaKTO U vHpopmaums 3a NPejoCcTaBeHU rapaHuun v NOeMaHe Ha 3ab/DKEHMS.

Kbm 31.12.2017 r. ApyXecTBOTO OT4YMTa 3a4b/DKEHUA MO O0roBopu 3a uecus 3a 4 Xwins.,
6e3/MxBeHN 3aAb/DKeHus. He ca npefocTaBAHU rapaHuum n o6e3neyeHWs Mo CKAOYEHUTE
[0roBopu 3a 3afb/HKeHus Ha [pyxecTBoTo.

9. WNHdopmaumuss OTHOCHO CK/IYEHUTE OT EeMUTEeHTa, OT Heroso [AbllepHo
APY>XeCTBO WU APY>XECTBO Maiika, B Ka4eCTBOTO UM Ha 3aemogaTenun, AOrOBOpU 3a 3aem,
BKNIOUYMTENIHO MNpefocTaBsAHe Ha rapaHuunm OT BCAKakbB BWA, B TOBA YUC/O Ha CBbp3aHu
mua, ¢ NocoYBaHe Ha KOHKpPe THWTEe YC/I0BMSA N0 TAX, BKAKUNTENHO HAa KpaHUTe CPpoKoBe 3a
nnawaHe, 1 UenTa, 3a KoATOo ca 6unm oTnycHaTw.

Bcuukn cpepcTtsa, OTNycHaTu ¢ 4OroBOpuUTe 3a 3aeM, ca 3a 060pOTHM cpeacTsa.
AJOroBOPU 3A 3AEM, CK/TKOYEHWN OT ,,MH®PA XONAWNHIAL, B KAHECTBOTO MY HA
3AEMOJOATEN kbm 31.12. 2017 r. KbM CBBbpP3aHn Avua ca :

Pa3wmep KpaeH cpok
Ne HacpeuwiHa cTpaHa rnaBHuLa Banyta Jlnxea 3a

(B n1B.) nsnnawaHe
1 MHbpa BunguHr " EOO/] 16 592 neea 6%  31.12.2018
2 ,MHipa Arya Exo ” EOO/] 56 462 nesa 6% = 31.12.2018
3 NHppa MuHepanc” EOO/ 1542 nesa 6% 31.12.2018
4 JMHdpa Peiinyeitic” EOO/, 2 700 neBa 6% 31.12.2018
5 WHdpa nmotn” EOO[ 14 186 neBsa 6% 31.12.2018

O6uwo 91 482

B3emaHusa no gorosopwu 3a uecus (BkI. nuxsun - 76 434,70 nB.):
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KpaeH cpok

Pasmep

No HacpewHa cTtpaHa & nB) Banyta Jlnxsa 3a
' nsnnataHe

1 JMHdpa Ceiidp Poyac” EOO/[, 127 358 nesa 8% 31.12.2018
2 Nudppa Poyac” EOOJ, 187 348 nesa  goy 31.12.2018
3 BuTex cTpoii * EOOJ, 3374 640 nesa  goy 31.12.2018
4 MHbpa Peiinyeiic’ EOO/ 509 401 nesa  go 31.12.2018

4 198 747

o6uwo

Hama npegBuaeHn rapaHumm n o6esnevyeHns no npefocTtaBeHUTe 3aeMu.
MpepoctaBeHU 3aeMN Ha HeCBBbp3aHuM nuua Kem 31.12.2017r.

CtonHOCT'000
3aemoornosnyyaTen-HecBbp3aHo rnaBHULA O6e3neyveHus /
nmuge Banyta J1. % 31.12.2017 Mapex MapaHumn
3aemononyyaren 1 - KOf, 8
peructpupaHo B Bbnrapus NeBa 6% 31.12.2016 Hama
3aemononyyaren 2 - KOJ1 2
pernctpupaHo B Bbarapusa JleBa 6% 05 12.2018 Hama
3aemononyyaren 3 - KJJ1, 375
peructpupaHo B Buarapus JleBa 6% 31.12.2018 Hsama
3aemononyyaren 4 - KJJ1, 266
peructpupaHo B buirapus JleBa 6% 31.12.2018 Hama
3aemononyyaren 5 - KO/, 65
pernctpupaHo B bburapus JNleBa 6% 31 12 2018 Hsawma
3aemononyyaren 6 - KO/, 3
peructpupaHo B Buarapus JNeBa 6% 31.12.2018 Hama
O6uo: 719

MpocpoyeHaTta rnaBHMULA NO 3aeM KbM 3aemonosiyyatesi 1 Ha CTOMHOCT 8 XWN.JIB. ¥ NUXBUTE MO
3aemMa 3a 1xun.ne. ca o6esueHeHn kbm 31.12.2016r.

Kbm 31.12.2017r., 3a no-ronamara 4yacT OT B3eMaHuATa ca HanpaBeHW OLLeHKM OT He3aBuCuUMu
NVUEeH3npaH oueHuTen.

Kato B3emaHusaTa 0T  3aemononyyaten 3 ca ob6e3sueHeHn ¢ 25 x.iB, B3emaHusaATa OT
3aemononyyaten 4 ca ob6esueHeHn c 15 x.1B., B3emaHuATa OT 3aemononydaten 5 ca
o6e3ueHeHn ¢ 1 X./B.

10 NHdopmaymsa 3a M3N0M3BaHeTO Ha cpefacTBaTa OT M3BbpLIeHa HOBa eMucus
LEHHWN KHMKa Npe3 0TYeTHUA Nepunos.

Mpe3 2017 r. ,MH(hbpa Xongunur” ALl He e N3BbPLUBANIO HOBA EMUCUSA LLEHHU KHUXA.

11 AHanM3 Ha CbOTHOLWEHWETO MexXxAay MNocTUrHaTuTe (UHAHCOBU pe3ynTaTw
oTpaseH/ BbB (PMHAHCOBMA OTYeT 3a (PUHaAHcOBaTa roavHa, W Mo - paHo Nyo6/nuKyBaHu
NMPOrHO3M 3a Te3u pe3ynTaTu.

HsiMa CbLEeCTBEHM MPOMEHW BbB (PUHAHCOBMUTE pe3ynTaTM OTYETEHM 3a rlofuHaTa
cnpsAmMo ny6avKyBaHUTE NPOrHO3M.
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12. AHann3 un oueHKa Ha NnonMTukaTa OTHOCHO YyrpaBneHneTOo Ha (OMHAHCOBUTE
pecypcu c nocoyBaHe Ha Bb3MOXHOCTUTE 3a 06CNy)KBaHe Ha 3afb/DKEHUATA, eBEHTYa/lHNTe
3annaxv U Mepku, KOMTO eMUTEHTBLT e npeanpuen unn npeacTou fa npeanpueme c orneg

OTCTpPaHABaHETO WM.
Mpe3 otyeTHua nepuog ,MHdpa Xonguur” AL He e Ternun 6GaHKOBUM KPeautn U He
oTymMTa 3a4b/KeHus no takmea kbm 31.12.2017T.

13. OueHka Ha Bb3MOXHOCTUTE 3a peanm3auus Ha UHBECTULUNOHHUTE HaMepeHusd,
C NocoyBaHe Ha pa3mMepa Ha pasnosaraeMmTe cpefcTBa U oTpassiBaHe Ha Bb3MOXHUTE
NMPOMEHU B CTPyKTYypaTa Ha hpuHaHcupaHe Ha Tasn AeiHOoCT.
He ce nnaHupart cbliecTBeHn nisectuummn 3a 2018 rog.
14. Nucbopmauma 3a HacTBNUAXM NPOMEHU Npe3 OTYeTHUA nepuos B OCHOBHUTE
NPUHUKUNK 3a yNpaB/ieHne Ha eMUTEeHTAa 1 Ha HerosaTa MKOHOMUYecka rpyna.
Mpe3 oTyeTHUA nepuos He ca HacTbNBa/iM MNPOMEHW B OCHOBHWTE MNpUMHUMNKU 3a
ynpasneHne Ha ApPYXeCTBOTO. M3BbplleHUTe NpoMeHW B MKOHOMMYeckaTa rpyna Ha ,VHdpa
XonauHr ca nogpo6Ho onucaHn B Pasgen |, Il u IX 1. 7 oT HacToAwMmMsa goknag,.

15. Hchopmaumsa 3a OCHOBHUTE XapakTepucuTKU Ha npunaraHuTe OoT eMUTEeHTa B

npoueca Ha M3roTBAHE Ha (PMHAHCOBMTE OTYETU CUCTEMA 3a BbTPELWEH KOHTPON U
cucTemMa 3a yrnpas/ieHue Ha pUCKOBe.
[pyxecTBoTO Mma paspaboTeHa M (PyHKUMOHMpalla CUCTeMa 3a BbTPELleH KOHTPOJS, KOATO
rapaHTupa npaBUMHOTO WAeHTUMLMPaHe Ha pPUCKOBETE CBbP3aHM C AeiHocTTa Ha
OPYXecTBOTO. PbKOBOACTBOTO € OCUrypusio (DYHKUMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT U
paskpvBaHe Ha nHdopMauus.

16. iH(popmaums 3a MPOMeHMTE B yNpaBUTENHWTE U HaA30pHUTE OopraHu npes
oTyeTHaTa puHaHcOoBa rogunHa.

Mpe3 oTYETHUA Nepuos He ca HaACTLNUAN NPOMEHU B YNpaBUTENHUTE WUIN HAA30PHU OpraHu.
MpomsaHa B HauMHa Ha NPeACTaBMTE/ICTBO HAMA W APY)XECTBOTO Ce npeactasfsBa camo U
e[VHCTBEHO OT AHTOH BacuneB B0OXKOB.

17. upopmaumsa 3a pasMepa Ha Bb3HarpaxgeHuaTa, HarpaguTe u/wuam non3vTe Ha
BCEKM OT U4/IEHOBETE Ha yNpaBUTENHWTE U Ha KOHTPOSHMTE OpraHy 3a oT4vYeTHaTa
(ovHaHCcOBa roAvHa, M3naaTeHn OT eMUTEHTA U HEFOBM AbLIEPHU APY)XECTBAa, HE3aBUCKMMO
0T TOBa, Jann ca 6unm BKAKYEHU B pasxoguTe Ha eMMTeHTa wuanm npoumsTuyaT OT
pasnpegeneHue Ha nevyasnbaTa, BKIKYTESHO:

A) nony4vyeHu CymMu 1 HEMAPUYHWN Bb3HArpaxaeHus

MonyyeHuTe Bb3HArpaXxaeHUs OT YIEHOBETTE Ha YNpaBUTENHUTE N KOHTPOJIHUTE OpraHu
ca onucaHn nogpo6Ho B Pasgen VI. MHdopmauma no un. 1874 un un. 247 ot T3. Mpe3 2017 1.
OPYXECTBOTO HE e AaBajio HENApPUYHM Bb3HarpaKaeHus.

B) YCNOBHM UMM pa3CcpoYeHN Bb3HIPAXAEHUS, Bb3HUKHANM Mpe3 roguHaTa, AOpU u
aKo Bb3HArpaXAeHMeTOo ce Ab/DKU KbM M0 - KbCEH eTar,;
JpyXecTBOTO HsiMa YC/TOBHU WM PA3CPOYEHUN Bb3HArpaXkAeHUs.
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B) Cyma, Ab/DKMMa 0T eMUTEHTA UM HErosBn AbUepHN ApyXecTBa 3a udnnalaHe
Ha NeHCcun, o6e3u.|,eTeH|/|;| npn neHCnoHnpaHe nnn gpyrun I'IO,CI'O6HI/I 06e3LL|,6TEHI/IFI.

SMHdpa Xonguur® Al n HeroBuTe AbLUepHU OpYXecTBa He Ab/hKaT CyMu 3a u3nsawjaHe
Ha neHcuu, ob6esweTeHns NPy NEHCUOHMPAaHEe WK APYrM NoA06GHM 06e3weTeHus.

18. 3a ny6nnyHUTE ApyxecTBa - MHopMauua 3a NnpuTexasaHUTe OT 4Y/leHOBeTE Ha
ynpaBuTe/NIHUTE U KOHTPOJIHATE OpraHu, MNpPOKypUuCTUTE U BUCLIUA PBKOBOLEH CbCTas
aKuMnm Ha eMWTEHTAa, BK/IHUYUTEJIHO akuumTe, NpuTexasaHW OT BCEKN OT THAX MOOTAESHO U
KaTO MPOUEHT OT akuMMmTe OT BCEeKM Knac, KakTo M npefoCTaBeHNTe UM OT eMuTeHTa
OonuuM BBPXY HEroBWM LEHHW KHMWXKA - BUA U pasMep Ha LEeHHUTE KHWKAa, BbpPXy KOUTO ca
yypeneHu onuuMmTe, LeHa Ha ynpaxHsaBaHe Ha onuuMTe, MNOKyMHa LeHa, ako uMa TakaBa U
CpOK Ha onuuuTe.

MogpobHa WH(hopmaums 3a npuTexaBaHUTe OT 4YJIEHOBE Ha ynpaBuTesiHUTE n
KOHTPOJIHUTE opraHy akuuMmM Ha ApYyXecTBoTO e fdageHa B Pasgen VI. WHcopmaymsa no un.
1870 nun. 247 ot T3

19. uchopmaumsa 3a M3BECTHUTE Ha APYXECTBOTO AOr0BOPEHOCTMU (BKIKOUUTENHO U
cfef, NPUKNIOYBaHeTO Ha (pMHaHCOBaTa roAuHa), B pesyfiTaTa Ha KOMTO B ObAely nepuoj
MOraT Aa HacTbNAT NPOMEHM B NPUTEXAaBaHWA OTHOCMTENEH AAN akuum unym obnuraumm Ha
HacCTOALWLM aKUMOHEPY UM oBnuraunoHepu.

KbM MOMeHTa Ha M3roTBAHE Ha HACTOAWMA O0KIaf Ha APYXeCcTBOTO He ca W3BECTHM
HWKaKB/M 0OTOBOPEHOCTU, B pe3ynTtaT Ha KoMTo B ObAely nepuog Morart fa HacTbNAT NPOMEHU B
nputexasaHMsa OTHOCUTEsIEH AN akuMW Ha HaACTOALM akUUMOHepW.

20. Hhopmauma 3a  BUCALWM  CbAEOHW, aLMUHUCTPATUBHM WUAN  apOMTpPaXKHM
NMPOM3BOACTBA, Kacaelin 3aAb/HKEHNS WM B3EMEHNS HA eMUTEHTa B pa3Mmep Hali - manko 10
Ha CTO OT CcO6CTBEHMA My KanuTan, ako obuwaTa CTONHOCT Ha 3aAb/KeHusTa wim
B3eMaHMATa Ha eMUTeHTa No BCUYKM 06pasyBaHn NpousBoAcTBa HaaxBbpasa 10 Ha cTO OT
CO6CTBEHMA MY KannuTan ce npeacTassa MHopmauns 3a BCAKO MPON3BOACTBO NOOTAENHO

ApyXecTBOTO HfIMa fefnla Kacaelln 3aAb/DKEHVUS WM B3EMEHUSI HA eMUTeHTa B pasmep
Haii - manko 10 Ha cTo OT cOBCTBEHMS My Kanutasl.

21. laHHX 3a AupeKkTopa 3a BPb3KU C UHBECTUTOPA, BKIIOUNTENHO TenedoH u agpec
3a KopecnoHaeHuus

CobrnacHo um3uckesaHumATa Ha wi. 116r 3MMUK, B Apy)XecTBOTO Ha TPyAOB LOroBOp, Ha
ONBXHOCT [InpekTop 3a BPBL3KU C MHBECTUTOpUTE, e HasdHadyeHa CoHsa TogopoBa XXenaskosa. 3a
KOHTaKT - agpec: rp. Codma 1618, yn. ,Maictop Anekcu Puney” Ne 38; Ten. +359 2 895 24 16;
e-mail: s.zheliazkova@infraholding.bqg.
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» MHOPA XONANHIT AL
Joknag 3a geiHocTTa u luguBuayaneH oMHaHCOB OTHET 3a roguHaTa 3aBbpluBauia Ha 31.12.2017

NMPOMEHW B LLEHATA HA AKUMWUTE HA OPY>XXECTBOTO

VMH®OPMALNA 3A AKULMNTE HA APYXXECTBOTO

Kbm 31.12.2017 rog. kanutanbT Ha APY>XECTBOTO e B pa3mep Ha 58 362 963 (netaecet un
oceM MWMOHA TpucTa LWecTAeceT U ABe XWiaau [LEeBEeTCTOTUH LecThaeceT U Tpu) NeBa,
pasnpegeneH B 58 362 963 6poss OGMKHOBEHW, MNOMMEHHW, OGe3HaNnyHK, CcBO6GOAHO
NPexBbPASEMUN akLMK C NPaBo Ha rnac, ¢ HOMWHaNHa CTOMHOCT 1 (efguH) NeB BCAKa.

AKuMnTe Ha ApYyXecTBOTO ce TbpryBar Ha bbnrapcka ®oHpoBa bopca - Codwma AL,
AntepHatuBeH nasap - BaSE Market.

OJAHHU 3A EMUCUATA
Bopcos kop;: RA8
ISIN kopa: BG1100004081

Ha 29.12.2017 r., nocnegHuaT fAeH 3a TbproBua Ha B®BE - Cocma AL, ueHaTa Ha
aKkumuTe Ha gpyxecTBoTo e 0.220 nB (nocnefHa chesika Cc akuuvM Ha ApYyXecTBOTO 3a roguHara e
28.12.2017 r. npu ueHa 0.220 ns/ 3a akuus).

MasapHata KanutanmM3aumsa Ha ApyxecTBoto kbm 31.12.2017 r. Bb3/M3a Ha
12 839 851.89 .

Codwma, m. MAPT 2017 .
MpeacTasnasaty:_
/AHTOH BacuneB BoxkoB -/3nbnHuteneH

Mpegcepaten Ha CobBeTa Ha* Aupekropute
"MHOPA XONAWNHI AL/
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